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THE GENEVA ARBITRATION. 

Tae effect of the papers published since we wrote last has 
entirely to relieve the Government from the accusation 
which has been eagerly urged against them. It bas been 
said that they were over anxious to save the Treaty, that they 
would consent to anything to save it, that they deceived, 
t voluntarily, themselves, and that they would not see 

i that the American Government did not much value the Treaty, 
and did not care to save it. But these papers turn the 
a 


: 


matter round most aK 
out, so far from having been immoderately bent on preserv- 
ing the Treaty, have let the whole negotiation for so doing 
fail just when it was on the point of success, and when all 
the world thought it had succeeded, rather than consent to 
afew words which could certainly have no present evil con- 
sequences, and of which the future bad consequences are | 
anything but apparent, and require much consideration to 
understand. We do not say that the Government were 
wrong: on the whole, we believe that they were right; but 
undeniably they have not been too pliant and acquiescent. 
The charge, if any, to which they are liable is that they have 
been too rigid, and too unwilling to concede what may seem 
a shadowy technicality and a fine verbal poin‘. 

As our readers know, the English proposed to the American 
Government that a Supplemental Article should be added to 
the Treaty; but they must have the whole before them, or | 
they cannot understand the exact difference which was at last | 
fatal. The English proposal was this :— 

“Whereas the Government of her Britannic Majesty has | 
“ contended, in the recent correspondence with the Govern- | 
“ ment of the United States as follows, namely :— 

“ That such indirect claims as those for the national losses 
“ stated in the case presented on the part of the Government of | 
“the United States to the Tribunal of Arbitration at | 
“‘ Geneva, to have been sustained by ‘the loss in the transfer 
“ ‘of the American commercial marine to the British flag; | 
“ «the enhanced payments of insurance; the prolongation of | 
‘“‘‘*the war; and the addition of a large sum to the cost of | 


Our eae as it turns iE 


“the war, and the suppression of the rebellion :'—firstly, } 


“ were not included, in fact, in the Treaty of Washington ; 

‘‘ and further, and secondly, should not be admitted in prin- 
“ ciple as growing out of the acts committed by particular | 
“* vessels, alleged to have been enabled to commit depredations | 
“ upon the shipping of a belligerent, by reason of such a want 


“of due diligence in the performance of neutral obligations as |’ 


“that which is imputed by the United States to Great | 
“ Britain. 
“ And whereas the Government of Her Britannic Majesty | 


“‘ has also declared that the principle involved in the second : 


“ of the contentions hereinbefore set forth will guide their | 
“ conduct in future: 

“And whereas the President of the United States, while | 
- adhering to his contention that the said claims were included 
“in the Treaty, adopts for the future the principle contained | 
‘“‘ in the second of the said contentions, so far as to declare 
“ that it will bereafter guide the conduct of the Government ' 
‘“* of the United States, and the two countries are,. therefore, 
“ agreed in this respect. 

“In consideration thereof the President of the United 

“ States, by and with the advice of the Senate thereof, con- 
“ sents that he will make no claim on the part of the United | 
“ States in respect of indirect losses as aforesaid, before the 
“‘ Tribunal of Arbitration at Geneva.” 

In substance the American Government would have by 
these words agreed not now to make a claim for certain par- | 
ticular indirect kinds of loss, in consideration of the English } 
Government engaging, for all time in future, never to make a | 
claim for these same kinds of loss. But this did not satisfy | 
the American Senate ; leaving the beginning, down to “ Great | 
“ Britain,” as it was, they altered the last three clauses to | 
these :-— 

“Whereas the Government of the United States has con- 
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| principle that claims for remote or indirect losses should not 
“ be admitted as the result of failure to observe neutral obli- 
| gations, so far as to declare that it will hereafter guide the 
' eonduct of both Governments in their relations with each 
_ other; now therefore, in consideration thereof, the President 
“of the United States, by and with the advice and consent 
“ of the Senate thereof, consents that he will make no claim 
“on the part of the United States, in respect of indirect 
“ losses as aforesaid, before the Tribunal of Arbitration at 
| « Geneva.” 


—and the effect of this is to say that neither Government shall 


” 


} 
} 


make hereafter any claim for “remote or indirect losses 
“ as the result of failure in the discharge of neutral obliga- 


|| * tions,” no matter what that failure may be, or what kind of 

| losses may be thought to be included in the general words—re- 
mote or indirect. In a word, the rule proposed by the English is 
an agreement for the future as to three specified things, but 

| the American includes any number of unspecified things. 

1 


But at the same time if our Government had been, as was 
| thought, ready to agree to anything, and had agreed to 
|| this, they would have had a strong case. It would not have 
|| been easy to detect them in plainerror. The American words 
,| are no doubt vague words, but they are not irrational words ; 
| it is not at first sight easy to see that they would for certain 

have led to very bad results. For our parts we would not 
give much for any sums of money we shall ever exact from the 
Americans for any damage that could by possibility be calied 
_ indirect or remote. We are such bad askers and they are 
such bad givers, that it is only in the most palpable and 
| plainest of cases, even if then, that we shali ever get anything 
out of America. If the Government had agreed to the 


{| American proposal, they might with the greatest plausibility 
|| have contended that: they had sacrificed no English interests, 
| . . . 

|| and not relinquished an English penny. 

|| But we think that the English Government would have been 
|| wrong if it had agreed to these words. It is dangerous to 
|| aecept bills in blank by telegram. If these words had been 
|| mow accepted they would have been a model for all similar 


| treaties, and have passed in all their crude vagueness into 


| the permanent law of nations. They would have become the 


recognised rule not only between Great Britain and America, 
|| but between Great Britain and all nations, and between all 
|| belligerents and all neutrals, Such a rule ought not to be 
accepted in a hurry because “ the 15th of June” is at hand. 
|| We do not think our readers will care for a long discussion 
|| of these words, as they come to nothing ; the matter is plainly 
|| too fine to be adjusted by telegram, and nothing is more 
|| tedious than acomplex discussion of tke possible consequences 
|| of vague words under unknown conditions. The essence of 
|| the matter is that a proposal was made by the Americans, 
|| which was not in itself unfair, but which could not at once 
|! be agreed to by our Government by reason of defects in 
|| detail which there was no time to cure. 
The natural escape from such a difficulty is to gain more 
| time, and accordingly the English Government proposed that 
|| both parties should ask the arbitrators to adjourn. But this 
|, the American Government refused to do. Mr Fish was 
| plainly cross at the rejection of their words by England; he 
no doubt expected that they would have settled everything, 
| and did not see why they should not. As a rule, no long 
| business is ever conducted by telegram without one party or 
_ other getting angry, and this was no exception tothe rule. Upon 
|| this the English Goverament decided to apply by themselves 
to the Court at Geneva for an adjournment, and as the last re- 
| fusa) came from them, and as it had clearly caused some not 
| unnatural irritation, they were probably right in so deciding. 
_ At any rate, it would have been a paltry pride to have been 
| withheld from so doing merely because a solitary application 
|| did not look extremely dignified. If our reputation is so far 
| reduced that it can be injured thus, it is not worth much 
| further care. 
| Now that we know all the facts, the prospect for the 
| future is much more promising than it was a week ago, We 
‘now know that both nations were anxious to arrange 
the present controversy—that they nearly had arranged it— 
that the last cause of difference would probably have been 
| arranged if there had been more time and further communi- 
|eation. It is therefore probable that the arbitrators will give 
‘more time. They can have no personal reason for refusing 
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“ tended that the said claims were included in the Treaty; it. If they refuse it, Eng i 
“and whereas both Governments adopt for the future the tration, and their dignity end. On the other hand, if 
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gland would withdraw from the arbj. 


they give time probably the two Governments will agree upon 
me  , the Pbiteation go on, and the arbitrators be ma 
people. We cannot undertake to predict the Opinions of 
those foreign lawyers on all the fine points which may be 
suggested. But as good sense is in favour of time bej 
given, and as the amour propre of the arbitrators must be in 
favour of it too, we have great hope that it will be given, 








THE PRINCIPAL FACTS OF FRENCH FINANOE, j/. 
Ir is now all but certain that the French Government wil] 
soon issue a large new loan—a loan of a magnitude greatly 
surpassing that of last year. On this point we need not go by 
reports only, because the conditions as to time compel the 
French Government to act very soon. The whole of its 
remaining debt to Germany (120,000,0002) must be paid by 
March, 1874, that is, within 21 months, and as a large loan 
would not float ualess the instalments were distributed over a 
very long period, the margin of time left to France is evidently 
approaching exhaustion. There are other necessities which 
must also be met soon, the Budget of Liquidation of the losses |}, 
of the war and the annual deficits swelling the floating debt 
with considerable rapidity. We can well believe then that if | 
the French Government means to pay Germany in full and put'|/’ 
its own Treasury in order, it must act soon. And we are 
also disposed to think that most of the amount required will be 
raised by asingle loan. It is desirable to have a solid basis 
for finaly negotiating with Germany, and this can only be 
obtained by receiving the subscriptions for enough to pay 
Germany at once. The other expenses are also pressing. If 
it is thought possible at all to raise a sum of about 
120,000,000 to 150,000,0007 by a single loan, the French 
Government is under every temptation to make the attempt. 

A great loan being thus in prospect, it may be useful to 
recall to mind theprincipal facts connected with French finance | 
since the war. Some months since we discussed the subject || 
elaborately with reference to the Budget of 1872; but, with- 
out going over the ground in detail, we wish simply to put a| 
few of the leading facts and considerations before our readers. 
Since we wrote, the Budget for 1873 has been issued, and it 
throws additional light on some points. 

The great fact is ot course the enormous increase of French 
indebtedness through the war, necessitating immense additions 
to a taxation that was previously high. Putting the matter 
most simply the war has cost the French Government nearly 
double the indemnity of 200,000,000/. Besides that 
200,000,000/, it will have had, before the accounts are closed, 
very nearly another 200,000,000/ to pay. When we wrote 
last we gave the following list of past and expected loans :— 








£ 
Loan of July, 1870 ........ peocosensapuscesqouiiniitinthetiie diamine 32,000,000 | 
<ns MEMPGREIE, IBID... .ccoccnsiscdnsccsnsnaonssanecsnnonstiicee 8,356,000 | 
BOR FRR BOTT. csncecnncsnsensecantniomntnomeesanesnie 89,000,000 
Loan from Bank of France ........00.cccccssscssssssssssssseseeees 50,000,000 
s 180,000,000 | 
Additional amount receivable from Bank of France......... 8,000,000 | 
Value of Alsace and Lorraine Railways taken by Germany | 
Om FOTO AN aid, Bice ecb curtis dckcedubhoccdtccbbonkas 13,000,000 
Reniaining due to Germany............cccscesssseceeesesssecences 120,000,000 
Miscellaneous borrowingS..........00sesssscseseseeeecsessessenes 9,000, 
Total .......csrceserreeerece oovsereesoestorosecsvonese 330,000,000 | 
But even this large amount will not be all. The Budget of | 
Liquidation has grown since then by 10,000,000/, and is still || 
growing ; there is likely to be a deficit, not then reckoned on, 
for 1872; and to pay Germany 120,000,000/ net, a consider- 
ably larger sum must be found—probably 10,000,000/ or 
15,000,0002 more. 


It will certainly be necessary to add 
20,000,000/ or 30,000,000/ to the above total, and even then 
we doubt if French borrowings in consequence of the war will 
be at an end. Besides the loss of Alsace and Lorraine, which 
diminishes its revenue, the French State will have had to bor- 
row through the war nearly 400,000,000/, adding a much 
larger sum to the nominal capital of its debt. 

The increase of the charge for interest is quite in accordance 
with these facts. The annual “ dead weight” has increased | 


enormously. Deducting the a iati ih thie 
Bank of France, we find mae for repaying 


The charge in 1873 
In 1867 it was..... 





£ 
for “public debt and dotations ” isto be 37,0 10,000 | 
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And the annual charges, besides this, which have not yet been 
added, amount toa considerable sum. On the 120,000,000/ 
due to Germany only 5 per cent. is reckoned; but when 
France borrows to pay Germany, as M. Chevalier has pointed 
out, she must incur a much heavier annual charge—partly 
because she must borrow a good deal more to pay 
Germany 120,000.000/, and partly because her credit 
does not enable her to borrow under 5} or 52 per cent. 
There are also the additional borrowings for the Budget of 
Liquidation and the current deficits to be considered; and 
should the French paper money ever be put on a proper 
footing, the difference between the interest now paid to the 
Bank of France and what would then have to be paid would 
1\ fall to be added. The real annual addition to the dead 
|| weight must be upwards of 20,000,000/, making the whole 
|| annual dead weight at least 42,000,000/, instead of the 
|| 22,000,000/, which was the sum before the war. 

j| Hence arises the necessity for new taxes, and the endless 
|| difficulties which the French Assembly and Executive en- 
counter in the process. Ostensibly the Budgets for 1873 
and 1872 exhibit large surpluses, so that the anxiety for 
new taxes it is apparently due to zeal for repayment. About 
|| 24,000,000/ more taxes are proposed, of which 19,000,000/ 
|| have been voted, and it is clear that unless there was an ap- 
|| propriation of 8,000,000/ for redeeming the debt, the taxes 
}} proposed, but unvoted, would not be required. Bat this is 
||.only a superficial view. The Budgets for 1872 and 1873 are 
anfortunately only Budgets, and till we have more knowledge 
|| than we have that the voted taxes aad the old taxes together 
will yield what is estimated, we must assume that the money 
is wanted for really current expenditure. Thers is another 
view of the matter. If France borrows chiefly 
from the Bank of France, the condition is speedy 
}| repayment, so that this appropriation is only a substitute for 
the interest charge, which would otherwise have had to be met. 
Inmaking desperate attempts toimpose altogether24,000,000/of 
|| mew taxes, the French people aredoing nothing superfluous tend- 
ing towards the extinction of their debt, but aresimply obeying 
|| am imperious necessity. They must either find the money, 
or return to the old vicious system of annual deficits. 

The failure of the French on this point will be their chief 
difficulty, we imagine, in raising the new loan —not an insuper- 
able difficulty, we believe, but one tending much to their dis- 
|| credit. The circumstances are different from those of last 
year, when the 80,000,000/ loan was issued. It was possible 
|| then to take credit for good intentions. It was at least 

mised that 24,000,0007 more taxes would be raised, and as 

rance had given proof of wonderful vitality, it was conceive- 
able the promise would be fulfilled. But now there will be 
more disposition to look for results. France, it will be said, 
has hada year totry. Unless the way has been found to 
|| raise 24,000,0007 additional, or something like it, the security 
|| is not so good as it was thought a year ago. She may recover 
in time, but in the meantime there is a prospect of tedious 
|| embarrassment. 


And in fact the way has not been found. As yet the new 
|} taxes voted are only estimated to bring in rather less than 
20,000,000/, which is clearly insufficient, and the results of the 
|) first quarter of the present year are by no means reassuring 
|}as to whether the estimate will be made good. Even if it is 
made good, there will be still four or five millions more re- 
quired before the French Government can say to its creditors 
}| that the ways and means of France are more than enough for 
ite annual burdens. 

The result quite justifies what we ventured to predict more 
than a year ago as to the difficulty France would have in 
raising the needful new taxes. The addition to an already 
‘}| heavy taxation amounted in fact to 30 per cent., and so large 
|| an addition could not properly be dealt with, except by a skil- 
‘{}fal application of scientific principles. The sufficient method 
}| was.at once to have got at the wealth of the country by an in- 
come tax, orsome equivalent direct tax. It is of great use in such 
matters to have the money to show, and to interfere as little as 
possible with business, and both endsare only obtainable by direct 
taxation. In France no doubt there are great difficulties in the 
way of an income tax, for you cannot easily have Schedule A in 
@ country of peasant proprietors, who do not receive rent, and 
whose incomes consequently cannot readily be estimated in 
the convenient way our Schedule A supplies. But the diffi- 
culties were not insuperable, and France with this resource 
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miscellaneous hurtful taxes which have already been im- 
posed, and to which it is still proposed to make additions. 
The methods chosen instead of tais obvious plan stand self- 
condemned. With the exception of certain taxes on |} 
articles of luxury—especially alcoholic liquors—the new 
taxes, as a rule, are unequal and unjust in their 
incidence, and most of them will grievously injure busiaess: | 
Their great misfortune, in a financier’s view, is the uncer- | 
tainty of their yield, for it is not their nature to improve 
from year to year as a direct tax would have done, and | 
France will be fortunate if, by their direct and indirect conse- 
quences, her revenue is not rendered inelastic for many years 
to come. 

We must not, however, be understood as saying that be 
cause France has not done enough in the way of new taxes, |} 





and there is some prospect of a series of deficits, therefore the | F 


loan will not be raised. The effort that has been made is quite | 


sufficient to impress the world with the notion of ultimate |} 


solvency, and in point of fact the great bulk of the money is | 
almost certain to come out of French hoards, so that the out- | 
side opinion hardly matters. What is true is that, with | 


finances in better order, and perfect success in the experi- |} 


ments in new taxation, France would have stood in a much | 
better position for the great financial operation which must | 
now be undertaken. A difference of a million or two a-year | 
for ever will be a good deal to pay for the financial ignorance | 
of M. Thiers and the Assembly. toy 





Frencu Bupeets for 1872 and 1873 (omitting Appropriations t« 
Repay Bank of Franve) compared.* 


Re’ Erpts. 


















| 
| 
| 
' 
1 s| 
Des CD. creectiierenny te 536,000 
Taxes assimilated to direct ........00+-+ 160,000 eee; 
Produce of domains.......scs0s-..sesesesee-+- coal 102,00 : 
— PRBTGED: acntndnenipivectmagmees a. 859, )00 
Registration and stamp ........essecseses de 19,00 
QemmRAeR, 00. nec cccccesntccesesnseacesencoonesces oie 6,652,006 
BEINGS GERIND secccccccccesbecetesccccosbseceud 1,680,000 ed 
URED couscdenetreccoceqesseensnniawsenentbneetis = 140,000 
Tel ik ticintneds dei Gipesetddteccinatinens 139,000 ve i. 
University fees, £¢........s0csessosessoccce 7 6000 | & 
TAT. TEVENUECS ..0-cecececercesse-coossees 73,000 3 
Retained for Civil Service pensions oan 2,000 
POINT Goch che cpuitancdevicntioasdadisedl ina 85,000 
Extaordinary resources ........0.s+.....- 222,000 wr } 
Contribution by the Algerian Society . 7,000 
New taxes necessary to balance Budget} 4,900,000 | 4,800,000 | 44 
DO A i acicenticlhbidievnasiieendeedall 97,175,000 | 7,615,000 8,532,000 
Net estimated decrease of receipts .............00.ccsccseescseesseeceeceseeeces | 917,000 
EXPENDITURE. ray | 
1873. | 1872. Increase. | Decrease 
Public debt and pensions, &c., less G7: i:uB=7b> @ £ 
appropriation for sinking fund ......| 37,144,000 | 36,394,006 | 750,000 sie 
Ministry of Justice .......c0c00....c-cc-eeee} 1,396,000! 1,343,000 ¥,000 
— Public Instruction, &c...... 3,884,000 | 3,815,000 69,000 dee 
— Foreign Affairs ...............| 480,000 | o0o/ ... 12,000 | 
a DUNGENE. saccsccdécchusetnaiiteont 3,428,000 4,550,000 | 1,122,000 | 
-- NOIIEEE | icy cogusisipcorneintmal 742,000 812,000 79,000 
— WAL og ceeereceverceesessesee-+e] 17,000,000 | 1 42,000 | 
Algeria .......ccose--ssoseccceoreccccree-ssecceee] 980,000 | 1426000; ... 448,000 
Ministry of Marine .......00-ccccoccocsesceses 5,945,000 5,907,000 38,000 se 
Agriculture and public works ............| 5,917,000 | 5,867,000 50,000 jee 
Expenses of revenue collection and : 
MONOPOlICS ...00...c0e-eseee-eee-s-eeeee---| 9,600,000 | 9,533,000 76,000 ( 
Discounts and abatements.................- 466,000 | 465,000 1,000 : 
saieahinaanigestialiierniaterthdsnatel seoseiiiin sasibiaccsiadie 
I oc ciscconmenctied seeeeeee| 87,531,000 | 88,613,000 934,000 | 2,096,000 | 
DOGG -...<<-cccsueenssees nesinethividedhaghubeiipatipiniltattiened. bebe 954,000 
ich MeN «aivenitmesmtniinniiiandialia dt tis 1,092,000 | 
SUMMARY. ee iB 
1873. 1872. 
£ £ ; } 
| 97,175,000 . 
Rcenrsatecee mata .. 87,531,000 .- 83,613,000 








Barplas ......---ceccee-ssoer-ceece 9727000 vee...se 9,562,000 | 
* We take the firures of the original Budget of 1872. In the Budget as: finally 
voted there were numerous alterations, : 








| 
M. THIERS’ NEW POSITION. | 
Tue silent but severe struggle which has been going on for 
the past fortnight between M. Thiers and the majority of |! 
the Assembly has been one of great importance for Frince, 
and will, we believe, be found, when all the facts are kiown, 
to be of great historical interest. There can be little doubt 
that when the Assembly, twelve months ago, called M. Thiers 
to the Presidency, the majority expected that he would be a 
kind of provisional King, would choose his Ministers cut of 
the majority, would govern im their spirit, and would restrict 
patronage for the most part to the friends of their opinions. 
M. Thiers however took a very different view of the situation. 


would have been enabled to cover her deficit with fewer of tue ' He held, to employ the English political terminology, that the 
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‘1| Assembly stood in the place of the Sovereign, that he was the Paris would be full of suspicion lest the Duke should prove g ‘g 
| Sret Minister of the State, and that the ovale must either | General Monk; while if it ee ee A nana the ig 
. |, allow him to carry out his policy, or accept his resignation of | Monarchists would secede from . wens a and from is 
; ! his functions. This divergence of view did not at first signify | politics. This danger 1s 60 well un a at a dozen al’ 
| much, both parties being in endurable accord except upon | projects have been mooted for electing : _ resident who qi 
fiscal questions—which are not so supreme in France as in | could carry on the machine, and an! of — for investing su 
| Great Britain ;—but it has latterly assumed much greater | the President of the Assembly with the right of succession to 
|| importance—bas, in fact, led to a very dangerous contest, | the Presidency of the Republic has met with considerable T 
|, which has ended in establishing M. Thiers’ view. There | acceptance, but it is quite evident no such project can be 3 
: | are two subjects of the first class upon which M. | safely carried out. It would be equivalent to the dismissa} ‘ 
'|Thiers and the majority have drifted into a quasi- | of M. Thiers, who would then be unable to place before the ‘ 
|| hostile position—the constitution of the Army, and the | Sovereign the alternatives of accepting his policy or dism ; 
|| definitive establishment of the Republican form of Govern- | him. He bas become Premier as well as President, and an " 
ment. A fortnight ago we expressed our regret that com- | alternative Premier to carry out the seme policy is an im- t 
| pulsory and universal service was to be introduced into France, | possibility in any country, and more especially in one where t 
| and there can be no doubt that had the Assembly been left | the dismissed chief could make himself a fatal obstacle to ' 
to itself it would have introduced that system; but at the | policy of any kind. M. Thiers is not likely, for example, to , 
|| eleventh hour M. Thiers appeared in the Tribune, announced | paralyse himself by allowing M. Grévy to be named as his 


| that he could not accept a measure so opposed to his policy, 
||and challenged the Assembly either to accept the Bill he and 
|| the Military Commission had prepared, or to dismiss him 
|| from his post. The Assembly, thus reduced to a constitu- 
| tional sovereignty, was panic struck, and passed the clauses 
round which the fight had been raging almost unanimously, 


| but nevertheless with a strong feeling of resentment at the 
'| restraint placed upon its will. 





| This resentment was the more bitter because the majority 
|| had been irritated by a change in M. Thiers’ political tone, 
|| not yet sufficiently noticed in this country. Originally elected 
to maintain the “ Pact of Bordeaux,” that is, the agreement 
_of all parties to maintain order without prejudging the form of 
Government, M. Thiers has gradually become convinced that 

| the Republic is the only form of Government which can pre- 

| vent civil war, has appointed many Republicans to office, and 

| has allowed the bies of the Executive power to be seen at the 
|! elections, which have ended everywhere, except in Corsica, 
lin the victory of Republican candidates. This policy 
has greatly exasperated the majority, which has taken advan- 

| vantage of the annoyance created by the collision on the Army 

| Bill to make a serious remonstrance with M. Thiers. Several 

| deputies, of whom the Duc de Broglie is the best known, were 

_ selected to confer with him, and instruct him that he ought to 

| select his Ministers from among the majority, that he ought 
4} not to encourage Radical candidates, and that he must shape 
| his policy in accordance with the wishes of the majority —that 

| is, in fact, that he must be King, as originally intended, andthe 

| Assembly Minister. M. Thiers is said to have replied that, in 
4 


_ the situation of France, with her territory still occupied, he 


‘ blish the definitive Republic, and that he must and would be 
4| free to carry out his own ideas. The deputation therefore 
‘| retired, having accomplished nothing, and it is understood on 
4| all hands that the entire movement has collapsed. The ma- 
| jority is quite powerlees to resist M. Thiers, because if it does 
so on any serious’point he will either resign, in which case | 
| government with M. Thiers as head of the opposition would | 
| be almost impossible, or he will appeal to the people to de- 
| mand the dissolution of the Assembly, and send him upa 


could not accept that position, that his mission was to esta- 





| Republican majority, a demand which in the present temper of | 
| France would be obeyed. 
| The struggle therefore leaves M. Thiers in the position he 
| desires—that of an all-powerful Minister whom the Sovereign 
| is unable to dismiss, and the result is in one way beneficial 
| to France. Every day of his administration increases the 
4| willingness of the French people to “ accept the Republic ”— 
| that is, to settle on the form of government least calculated to 
| induce the contending parties to resort to arms, and thus 
| tends to secure political and social order. Any Government 
| is better fora great State than an armed contest as to the 
4 form to be finally adopted, and Republicanism in France is 
q| clearly consistent with immense strength in the Executive. 
_ But the result is also injurious to France in two ways, one of 
4| which may prove of disastrous importance. M. Thiers has 
| so strengthened his position, has become so entirely master of 
the State, that his death or resignation would leave a 
| vacancy which it would be most difficult to fill without 
| danger of exciting a civil war. The Assembly no doubt, like 
| the King, is undying, and would have the right of making a 
, new appointment ; but it would be difficult to make one which 
| would not tempt the defeated parties to resort to arms. If the 
| majority selected the Duc d’Aumale, perhapstheir wisestcourse, | 





successor, and so rendering his own menace of resignation a 
mere futility. He would declare, as before, that he could 
not feel free under such an arrangement, and would! 
carry his veto, or in some way, more or less violent, 
appeal from the Assembly to the people. It may be said that 
this power makes him absolute, and so it does while he 
cannot be replaced; but the moment he can be, it places him 
only in the position of any continental Premier who declines 
to obey bis King, and only requires one modification to consti- || 
tute an effective constitutional system. There should be a// 
legal right of appeal to the people by a dissolution, the |} 
rigkt not to be exercised oftener than once in two years. No|f 
President could then quarrel with the Assembly on the|/ 
strength of outside support, for the electors would either |/ 
send him up a hostile Chamber, in which case he must|| 
resign, or a friendly one, in which case the dispute would be 
at an end. Even now, however, it is a constitutional system. 
which is established in France, the Premier resigning when- 


ever the representatives of the people refuse to sanction his 
course of action. 








THE ATLAS ASSURANCE COMPANY. 
We have received the following letter from the Actuary of 
the Atlas Assurance Company :— 
TO THE EDITOR OF THE ECONOMIST. 

“ Srr,—In your paper of the 8th instant is an article on 
Life Assurance Companies, and extracts are given from the|/ 
schedules furnished to the Board of Trade, which extracts ||, 
contain the replies made by certain offices to questions asked 
in schedule 5, viz.:—- Question No. 5—‘ The proportion of | 
‘the annual premium income, if any, reserved as a provision ||) 
‘ for future expenses and profits ?’ and also the Question No. 2|} 
—‘The principles upon which the valuation and distribution |}, 
‘of profits among the policy-holders are made, and whether 
‘these principles were determined by the instrument consti- 
‘tuting the company, or by its regulations or bye-laws, or || 
‘ otherwise ?’ 

“The points of the article are, first, ‘that in the long ran |} 
‘it will be necessary for insurance companies to make their | 
‘ accounts intelligible—intelligible, that is, to men of business | 
‘and persons used to weigh figures—or a State system of life |} 
‘ insurance will certainly be established. And secondly, 

| 
| 





‘ those companies will get most new business which put their |} 
‘ accounts in such a form that men of business can have con- 
‘ fidence in them and understand them.’ 

“To these opinions no possible exception can be made, but || 
the accounts rendered to the Board of Trade, under the Life |} 
Assurance Companies Act, 1870, are rendered in the forms || 
required by the Act; and if they are unintelligible the fault || 
is not with the offices, but with the Act which requires those || 
forms of accounts, 

“ Before the passing of the Bill, a Committee of Actuaries || 
met at the Atlas Assurance Office to suggest a form of ac- |) 
counts. They did prepare certain forms, and submitted them 
to the proposer of the Bill. The forms were much more 
simple than those now required. They contained what is 
needful to enable the public to ascertain if an assurance 


company be solvent or not, but the recommendation of the , 
Committee of Actuaries was re 


ments required by the Act, 


“The article proceeds to state—‘ We have examined these 


‘ answers as follows with reference to the point we have ex- | 
‘ plained. 


Do the answers show that in calculating the | 


jected for the complex state- 
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«go, we have said it is a satisfactory form of answer.’ This 
js really the gist of the subject, and here the article quits 
altogether the question of intelligibility, and enters upon the 
question of the mode of valuing the liabilities of a life as- 
surance company, 

« At the head of the list of offices given stands the ‘ Atlas.’ 
The answer to the question No. 5, given by that company, is 
—‘The rate of mortality assumed in the tables of premiums 
‘jg greater than is expected to occur. The rate of interest 
‘ assumed is less than is expected to be received, and from 
‘these sources provision is made for expenses and profits.’ 
The remark made is—‘ This is unsatisfactory.’ It is not stated 
that the answer is uninteliigible. It is manifestly not so, for 
the article takes up the subject, thoroughly understanding the 
reply, but finding fault with the principle adopted by the 
company in estimating its liabilities. 

“Permit me to explain that the Atlas Assurance Company, 
in estimating its assets, does not take cerdit for any prospective 
premiums whatever—either net premiums or gross premiums ; 
and I name this at the outset, because the remarks made in 
the article are founded upon this statement, which I quote 

in in the precise words—‘Do the answers show that in 
‘calculating the assets credit has only been taken for the net 
‘premium ¢’ 

“Expected premiums are in no way assets,—they ma 
never be received by the office ; but inasmuch as the liabilities 
under which the ¢company lies for payment of the sums 
assured are contingent upon the receipt of the premiums, the 

premiums may justly be set against the expected 
payments of the amounts assured, and they are taken into 
account in estimating the liabilities of the company. But the 
Atlas office does not, and never has, regarded expected pre- 
miums in any shape or way as assets. The assets are the 
monies in hand ; and although schedule four, in the Insurance 
Companies’ Act, requires ‘outstanding premiums’ to be in- 
serted in the account on the side of assets, they are inserted 
only in obedience to the Act, and not as a matter of choice 
on the part of the company. 

“ With regard to the mode adopted by the Atlas Assurance 
Company in valuing its liabilities, permit me to remark first, 
that having stated in the returns made to the Board of Trade 
the principle on which the computations are made, it is com- 
petent for avy one having a knowledge of life assurance cal- 
culations to test for himself whether the sum reserved to 
meet the liabilities of the office is sufficient or not. For the 
amounts payable at death or at other periods being given on 
the one hand with the present ages of the lives assured, and 
the annual premiums actually payable being also set forth, 
the accounts contain sufficient elements to prove whether the 
assets of the company suffice to meet the liabilities. If this 
estimate be made by any of the general public, it must be 
made on the principle of the gross premiums—that is, the 
premiums actually payable, for the public have no other 
source for making the calculation than on the basis of the 
premiums payable. The method of valuation adopted by the 
Atlas Office is therefore that available to the public, and it 
seems important and desirable that the public and the com- 
pany should look at the accounts from the same point of view, 
otherwise there might be conflicting opinions as to the amount 
which ought to be reserved, which evil is avoided by the 
mode of valuation adopted by the Atlas Assurance Office. 

“The accounts of the Atlas Assurance Company for the 
last quinquennial valuation up to Christmas, 1869, as 
rendered to the Board of Trade, show not only the estimated 
liabilities, but show also that a further reserve was made 
approaching to about 5 per cent. or those estimated liabilities. 
The estimated liabilities being 1,372,669/, the surplus for tae 
five years 226,761/, and the sum actually divided being 
158,3431. This, in my opinion, may be regarded as a very 
satisfactory condition of the office. : 

“The subject of net premiums as the basis of valuation 
having been referred to, I shall not be out of place in re- 
marking that the use of a net premium valuation does not 
necessarily provide a greater reserve than a valuation by 


gross premiums. For instance, the Equitable Society’s €X- | Bituminous coal, per tom.........cvssseseeees--csesesesseese 


perience, interest 3 per cent., which is used by some offices of 
the highest respectability as the basis of a net premium 


valuation, does not provide so great a reserve as is provided | 


by valuing on the basis of the gross premiums of the Atlas 
Company. 
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“What I apprehend the public require is, that assurance 
companies should have sufficient assets to meet their 
liabilities ; and they have a right to see whether such is 
really the condition of offices in which they propose to assure 


| or not. 


“The phrase, ‘this is unsatisfactory,’ placed against the 
reference to the Atlas Office, is doubtless intended to mean 
that the mode of valuing liabilities adopted by that company 
is unsatisfactory to the writer of the published article referred 
to; but I fear that it may be understood by the general 
reader to mean that the condition of the office is not satis- 


| factory. So grave and so unfounded an idea ought, I think, 


to have been more carefully guarded against in a paper of so 
much influence as the Economist, especially as it seems such 
erroneous impression was not intended to be conveyed.—I 
am, sir, your very obedient servant, 
“ Wn. Hy. Tynpatt, 
“ Actuary Atlas Assurance Company. 
“92 Cheapside, London.” 
We have great pleasure in inserting this letter, but we 


| cannot assent to its contents. 


In the first place, there is no ground at all for saying that 
the phrase “this is unsatisfactory ” could be read as apply- 
ing to the “ condition of the Atlas Office.” We say only two 
lines before, we do not “mean that the companies which do 
“not give what we call satisfactory answers are in an uasatis- 
“factory state. As we have above explained, this state nay be 
“quite satisfactory, though it is not disclosed in the form of 
“accounts which men of business are competent to under- 
“stand.” 


Secondly,—we cannot see that this letter at all removes | 


the objection which we stated. We say that the expected 


annuity of “ gross premiums” ought not to be taken as an |j : 
“ asset.” ‘‘ No,” says our correspondent, ‘‘and the Atlas does || ' 


* not treat it as an asset. It orly sets the ‘ expected,’ that is, 
“ «the gross,’ premiums” against the “ expected payments ””— 
that is, it takes credit for them as against its liabilities, and 
we say that for all practical purposes this is treating them as 
an asset, 

And we have fully explained that they ought not to be so 
treated. The “expected premiums,” as our correspondent 
admits, may never be received, and yet they include an addi- 
tion—a ‘loading ’"—for “ profits and expenses.”” Every office 
therefore which so treats “ expected premiums ” is calculating 
on “ profits” which may never be received. Very bad offices 
have before now brought out very good results in this way, 
and every man of business will see that the principle is 
entirely wrong. 

We were careful to explain that an office might be sound 
although it did adopt this principle. Although they take 
credit for the money which may never be received, they may 
compensate it by not taking credit for other money which 
they will receive. And this is what the Atlas says it does. 
It assumes a rate of interest and a rate of mortality more 
unfavourable to itself than the real rates. But who is to 
know that this compensation of errors is effectual? Who can 
tell whether the sum improperly omitted and not taken credit 
for is greater or less than the sum improperly put in and 
taken credit for ? 


Such companies may be sound (and many | 
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of them are so), but their accounts do not show that sound- - 


ness, and any man of business will see that it is so. 


THE NEW AMERICAN TARIFF. 
Ts correspondence and newspapers received this week from 
America contain full details of the Tariff Bill passed by the 
Congress, reducing the duties on many articles of English 
production. 


books, and leather, being taken off ; but it will probably be | 


sufficient to give a sensible stimulus to our American trade. 
We extract from the New York Commercial Chronicle the 
following comparison of the old and new Tariffs, as regards 
other articles :— 

OLD AND New Tarirr. 


Tariff of Tariff of 
1870. 1872 

BS DB ccecensetens 75 
Slack coal or culne Jper CONt...cccs....escesrersrscersee-scovescesss eee DB . ..cccc--e BURR. & 
Salt, in bulk, per 100 Ibs .............0 0. .cccceeeeeeee eee jaldeenulaia Sr Gncsabibvens 
— in sacks, barrels, &c., per 100 Ibs ..............-c0ee<e-2008 i de pienitans i2 
Catmmeal, pet Comb... ..0.ccqocssesecesceneesesssccecee-« 10 - per lb } 
Potatoes .. ietnitidpcaniiilpccuiiastadécsnctcebieessenes 25 bush. 15 
Bend, or belting leather, per Cent..........cccec..----c00---sseeee-e+ 35 
Ca fskins, :anned o~ dressed, per cent................-----s00---000 BD ccvccsceeses 2 
Upper leather and dressed skins, N.O. P., per cent........00+ / 20 


| 
' 
i 
‘ 
i 
i 
; 


j 
4 


The reduction is not much, only 10 per cent. of | 
the former duties on wool, metals, cotton goods, glassware, | 
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Tariff of 
1870. 1872. 
Morocco skins tanned, but unfirished, per cemt. ......csese.-. 22 serreeereree 10 
Timber, hewn or sawed per cent sointatentaaninmngeetedane® 2 wee 
} — round, unmanafactured, N. 0. P. ............-..+-00-+ Free 
— used in building wharves, per cent. er 
!| On casks and barrels, empty, and on sugar-box shooks, and 
; packing-boxes of wood, not otherwise provided for, per - 
cent. ccteeistepintipeeiaebencepeynemnepeciateaseetess —-0se —abeantosens 
|| Ginger, ground, per Ib ul 5 3 
— preserved or pickled, and essence, per cent..... 50 35 
| | Chocolate, per Ib ; Socal eesmenvcntile 7 5 
Chicory, ground or unground, per Ib ............-..-.00ecee BLOB creeeeceeene 1 
Cocoa, prep+red or manufactured ceaihaeiel - ——* : 
Tin, in plates or sheets, terne and taggars tin, per cent...... } 2 eee 15 
iro and tin plates, galvanised or coated with any metal by : 
electric batteries, per Ib nichgleenonbies 2 ... 
Moisic iron, made from ore by o :e pr cess per ton.........-.. » ee 15.00 
| Umbrellas, sunshades, Ke. silk, per cent...............-0.-c200+++ a 60 
— ~ alpaca, p rc nt. ..... 50 60 
— _ others, per cent, ..........-.6...c0008 50 45 
Umbrella and parasol ribs and stretchers, frames, tips, 
runners, handles or other parts thereof, when made in 
whole or chief part of ‘ron, steel, or any other metal, B 
per cent. n Re a” ae ine 45 
|| Saltpetre, crude, per lb ; semi Bh cccnvecesese 1 
— refined per lb a ihaitiaeetiaetliibeonpwenen 2 2 
’ — partly refined, per Ib ............cecccesesesereneesseresees 2 
Milk, condensed, por cent. ... 20 
Emery ore, per ton .......c000-..... 6.00 
— grains, per Ib ............cccccssssrsesssssse0e see 2 
CR POI. cc cecenesndumsedsocunnens atadin § auaenen 30 
Cork bark, manufactured, per cent. ..........++++« sscpeenoccovecsces GO ace...coceee 30 
} Bay rum, oil or essence, p TOWNCE ........cceeccccceeeeeeeeeeeeeees B00 seereessveee 50 
, On all size! or glued paper, suitable for printing paper, per 
cent. . ashplasi iam uineaninntnebanaiapemeg mma. UD -, wabsbepccet 25 
Mustard ground in bulk, per Ib... ...00......ccovees.seeeseserereeers BD ccncencocnye 10 
-~ in glass or tin, per Ib ... ; etal Riedel 14 
{| Currants, Zante, or other, per ID.................0-c0-ceeeeeeeeeeenenes GE adscbicsscce 1 
Figs, per Ib _ tea - aan enidieeminsdage a 2 
| Ratsins, per Ib... = nnseeeeepeasenieennts 7 1D .  deenequedions 23 
Prunes, per Ib ; i ol IP cdeachibaine 1 
Dates, per Ib : lena ‘tna ee 1 
On acids, carbolic, liquid per cent. biqgedgtrantptvasesout 2 Sebemmeesnen 10 
i —  gallic, per lb... ndnn cna Sven cebbesbores UM  <behbidete 1.00 
— sulphuric, per lb : neal ite vsemensiibaed iD . é-aapenean 1 
} - tannic, per !b -iecaibeaticaion sevsesene GD ansvestetuie 1.00 
} — tartaric, per lb dinprehtecahuddunliee cents osmmpescequneyes TD, -<wenveeeqente 15 
Acetates of ammonia, per lb 25 


ee 





—_ 
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Tue following is the new Bill introduced by Sir John 


barota, per Ib : ovevscecesooesonac.esooce 
Coppe#r, Per ID........eseeersecereees +e 

fron, POT TD....0..ccc00...205-+5--s000e00 
lead (brown), per I'y.........006... 
lead (white), per Ib 
potassia, per Ib...........creccersscsesccersseserserorsenees oseusperenes 25 
stroutic and zinc, per Ib ... wipbe Sieatigtnnad 50 
— blue vitrol, per Ib............ 
Camphor, refined, per Ib ns grsnoreane 
Quinine, sulphate of, per Cent. .......ccccerecree ceceeeeeeessereeeres 45 

rotash. chlorate of, per lb ecseseeess 





prrud ded 


Rochelle salts, per Ib 
Salsoda and soa ash. per Ib 
Santonine, per ib 


eee eneeeereee 


Strychna, per oz 





SIR JOHN LUBBOCK’S BANK NOTES BILL, 


Lubbock in substitution for his former Bill to enable bank notes 
to be crossed, which was withdrawn :— 


1. Any banker shall be at liberty to stamp across the face of a bank- 
note the word “ cancelled,” adding either by stamp or in writing his 
own name, and if he has not an account with the Bank of England the 
neme of a banker who has such an account, and the Bank of England 
shall not be compelladle to pay any note bearing on its face as aforesaid 
the word “cancelled,” and the name of a banker having an account 
with the B nk of England, except to the credit of such last-mentioned 
banker. 

2. If the Bank of England shall pay the amount of any bank note 
cancelled as aforesaid otherwise than to the credit of the banker whose 
nawe is stamped thereon, but at the time when such payment is made 
the note does not plainly appear to have been stamped as aforesaid, 
then such payment shall be a complete discharge to the Bank of 
England from all liability in respect of such bank note. 

3. If any person knowingly, and with intent to defraud, obliterates, 
erases, or alters the words stamped or written as aforesaid on a bank 
note, or offers, utters, disposes of, or puts off a bank note the stamp 
whereon has been obliterated, erased, or altered, he shall be guilty of 
felony, and shall be liable, at the discretion of the court before which 
he is convicted, to be imprisoned for any term not exceeding two years, 

| with or without hard labour, or to be kept in penal servitude for any 
term of not less than five years. 

4. In this Act, unless where the context otherwise requires, the fol- 
lowing words and expressioas shall respectively be construed as follows, 
viz. :— 

The term “banker” means any person, partnership, company, or 

| corporation acting as a banker or bankers in the United Kingdom : 

The term “bank note” meansa Bank of England note within the 
meaning of the Acts relating to the Bank of England : ~ 


The term * Bank of Englard” includes any branch of that bank at 
which a bank note is payable. 
5. 


This Act may be cited for all purposes as The Bank Notes Act, 
1872. 





| BUSINESS NOTES. 


Tue Reattry or some Foreren Loan Risxs.—The 
event of this week in the foreign stock market—the great 
fail in the Honduras State loans—shoald be a warning to 
investors of the dangers they run when they take up the bonds 
| of certain foreign loans which promise a high rate of interest. 
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Tarif of | What has occurred is a fall of nearly 50 per cent, in 


quoted price of the stock—the loans which stood at 89 
week having on Tuesday been as low as 40 to 50, the stoch!| 
being in fact, at a certain period of the day, unsaleable, g, 
sudden a fall, due to special causes, indicates a real danger 4, 
which the stock is subject, even although there has 7 
recovery since Tuesday from the extreme point of d ion, | 
An investor ought at least to be very sure of his debtor state | 
and of bis own ability to hold for an indefinite time before hy 
meddles with stocks which are liable to such serious fluctys. 
tions. From this point of view it is of very jit, 
consequence to the investor whether there has been , 
serious invasion of the State, or only a transitory jp.| 
vasion, according to the explanation of the Hondorgy 
Mivister. In either case he finds himself “ gtug, » 
with discredited and unsaleable securities. We mug 
say however that we doubt if the reports of the invasion | 
of Honduras are the cause of all the mischief, and the presen i 
collapse is in truth only what we expected from the-first, };| 
ought to be remembered that only a few weeks ago the 
Honduras Government was in the market to borrow 8,000,000) 
at 12 per cent. or more, for one of the maddest engineering 
projects ever ventilated, and the scheme was so unfavourab| 
viewed by the public that it had to be withdrawn. A failun 
of the sort could not but discredit the previous loans of the 
State, the more so as the Honduras Government was distinctly | 
challenged at the time to say what had been done with the 
money formerly obtained, and vouchsafed no reply. Osten. 
sibly the money was obtained to construct an inter-oceanic| 
railway, which ought to have been nearly finished or quite 
finished ere this, and in the completion of which lies the only | 
hope of investors to receive payment of their- interest and 
capital ; but the Honduras Government either will not or dare 
not tell how much of the railway is really made, and how 
much money is in hand to finish it. It is asserted that the 
next coupons are provided for, but it is easy enough to pay| 
dividends for a time with the investors’ own money. The| 
real point which the Honduras Government has now to explain 
is not whether the next coupon or the next again is provided 
for, but what progress has been made with the reproductive 
works, which are the only security for investors when their 
own money has all been spent. The obstinate silence which 


is now maintained on this point is unfortunate and discredit- 
able to the Government concerned. 













Tue Posrrion or Broxers.—Two cases bearing on the | 
duties and responsibilities of brokers have been before the 
Courts this week. In the first—that of Fowler and others ». | 
Hollins and others—judgment was given by the Oourt of 
Error, on appeal from the Queen’s Bench, upon points which 
had been reserved at the trial. The circumstances were that 
the plaintiffs were the true owners of 13 bales of cotton, 
which the defendants had bought in the ordinary course of 
their trade, and afterwards appropriated to one of their 
customers, the vendor being one Bayley, who had obtained | 
possession of the goods by means of fraud. The points now 
left for decision were whether the defendants had really | 
acted as brokers, and whether, if they had done so, they were 
liable for the value of the goods to the true owners, a8 al | 
ordinary purchaser would have been. Ultimately there was) 
division in the Court—one-half holding that the defendants | 
had not acted as brokers, and the other half holding that, a8 
the jury had found that the defendants had so acted, the, 
Judges were bound to give effect to their finding by exempt | 
ing them from liability. This was in effect a decision for the | 
plaintiff, in whose favour the judgment of the Queen's 
Bench had been given; but it is understood there will be a2 
appeal to the House of Lords. The point at issue, it will be 
observed, is all but the same as one which arose lately in the | 
case of tallow-brokers, the purshase having been made by the 
broker as a principal, and the appropriation to a particular 
client being a subsequent affair. But whereas the former decl- 
sion was in favour of the validity of such a brokers’ custom, | 
the present one is apparen'ly in an opposite sense. The second | 
case which has come up is that of Pappa v. +00 
also before the Court of Error—the point being the liability 
of a broker, who had piven an “ opinion ” on a contract 
tween the parties which the plaintiff, the seller, ¢ 

as an improper opinion. The contract was for the sale of 500 
tons of black Smyrna raisins, “1869 growth, fair avereg? 
“quality, in opinion of selling broker,” and the broker gav¢ 
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the following opinion :—“ I have carefully inspected the bags 
« black raisins, ex Pernan. I am sorry to find I must reject 
«them, as they are not fair average quality of 1869 growth.” 
It was contended for the plaintiff that the broker was wrong, 
and that he was liable to be sued for an error in judgment ; 
bat the Court, without calling the defendant’s counsel, held 
that no liability of that sort was incurred. The broker 
had not impliedly or expressly undertaken to exercise any 


his opinion, there was no liability to an action. 





Frencu TREATY.—The debate on the French Treaty last 

Friday could not come to much, the course which our Govern- 
ment tookin the negotiations having been plainly the only proper 
one, and all that remains to be done being to make the best 
of the new situation. Mr Graves’s speech was no doubt very 
excellent, and it was a proper thing to raise the discussion ; 
but the French Government is immovably prejudiced, and 
negotiation is really impossible. At the same time we are 
inclined to think that Mr Graves is disposed to exaggerate 
the effect of such retrograde measures as the new French dif- 
ferential dues on English shipping :—‘“ We might ride our 
“ hobby too far,” he said, “and it was idle for ustosay we would 
“ deal with othernations only upon our own terms. If this con- 
“tinued to be our commercial policy, we should find ourselves 
“ commercially isolated, and our trade would be diverted from 
“ mapy of its present channels. Our great natural advantages 
« had hitherto rendered it unnecessary for us to foster our trade 
« by artificial legislation ; but now other nations were steadily 
“increasing in commercial and industrial energy and 
“activity, and if we do not pay more attention to 
“commercial politics, we might soon find a consider- 
“able diminution in our trade.” Surely Mr Giaves is 
not really disposed to recommend anything in the shape of a 
retaliatory policy, forgetting altogether the teaching of ex- 
perience, that protection does not protect, and that even in the 
matter of French differential dues, whatever protection may 
at first be given to French ships and certain favoured nations, 
English shipping is likely to preponderate in the end. An 
artificial and rickety shipowning interest will be raised up in 
France and elsewhere, and meanwhile freights will tend to 
rise to a point at which English competition will be possible. 
Only lately the Americans have had abundant experience of 
this principle—that protection does not protect—and we may 
await with some confidence therefore the illustration of the 
same principles at the expense of France, especially as the 
Free-trade party in France is a tolerably strong one. 


ee TT 


Tue Suez Canat Company’s Rates.—The action of the 
Suez Canal Company in giving notice to raise their rates is 
& very serious matter for shipowners who have gone into the 
trade at the old rates, and suddenly find the conditions of it 
materially changed for the worse. The proposition is to 
charge in future 10f per ton on the carrying capacity of the 
vessels passing through the canal instead of on the registered 
tonnage—a measure which will more than double the receipts 
of the company at a blow if the traffic continues as before. It 
is undeniable that the company is in need of all that it can 
earn, the really enormous traffic being quite insignificant in 
comparison with the glowing anticipations at first held out ; 
but the change, if it can be made, may cause a new diversion 
of trade. As things stood before it was a near balance 
Whether ships would use the canal or not. On the whole, 
there was an advantage for a certain class of vessels, and with 


the energy possessed by British shipowners, they were not not || 


long in seizing a new opening for profit, however small. But 
if the already serious charge is to be trebled, a great deal of 
capital may suddenly be rendered unproductive, because snips 
going to and from the East with such heavy canal charges to 
pay will no longer pay their working expenses. The proposal 
moreover will give rise to very nice questions. An important 
department of English trade is not likely to submit quietly to 
80 vital a change, though, unfortunately for them, the 
authority to be appealed to is the Egyptian Viceroy, who 
has hims¢lf a strong interest as the largest sharebolder in 

the charges as bigh as possible. Possibly something 
may be made of an appeal to the Sultan, but altogeher the 
Prospect is not a cheerful one for shipowners, as it is difficult 
to see on what ground any foreign Government can interfere 
with that of Egypt. The real object of the company may 
perhaps be to force foreign Governments to purchase their 











property, in order to make the charges low in the interest of | 
their subjects. But the interest is far from a vital one, and 
unfortunately any proposals for a joint purchase-could not bat 
give rise to most delicate and protracted negotiations, which | 
would probably fail in the end. 





WorkMEN rN Prospertty.—As a record of one of the | 
striking evidences of the remarkable prosperity of the present 
period, the following extract from the Times appears to be 
worth preserving :— | 


ee 
ee 





SHEFFIELD, June 15.—Mannufacturers are complaining very generally | 
ef the great difficulty they experienced in conducting business. || 
Wages in almost all departments are still unsettled, and the prices | 
of all descriptions of material are advancing. Manufacturers I 
are altogether unable to increase the price of finished goods, so } 
as to cover the increased cost of production, and in many | 
Instances orders are executed at a loss. Manufacturers are openly | 
heard to express the hope that they will never again know a season of 
such prosperity in trade, Owing to the indolent habits of workmen, less | 
work is now being done in some establishments than in seasons of dul- | 
ness, and less profits are realised. 


The tendency of high wages and prices to diminish profit and | 
production could hardly be more emphatically expressed. We | 
much fear however that workmen are preparing for them- 
selves as adverse a period as the present one is prosperous, by 
their indolence and extravagance. 








| 
if 
1} 





EmieRration.—The last report of the Emigration Commis- 
sioners shows a falling off in the emigration from the United 
Kingdom for 1871, as compered with the previous two years, | 
but not to any great extent. The emigration during the last || 
three years has been :— 


Numbers. 
I aa inci eee tditie ante haat niet ncnieeiae eel 


emigration in 1871, and that there is a corresponding falling | 
off in the emigration of natives of the United Kingdom, | 
viz :— It 





{ 
1871. 1870. Decrease. i 

ee eee 102,452 ...... 105,293 ...... 2,841 
SI cs aia, a ete tes 19,232 |... 22.935 ...... 3.703 | 
ak acs 71,067 ...... 74,283 ...... 3,216 
St6 ‘alas. See Le 202,511 ...... 9,760 
} 


This falling off is a clear sign of the increasing prosperity of 
the country, and of the higher wages of the working classes, 
aad we may look for a further diminution in 1872. | 


| 
| 
| 
! 
| 
' 
| 
We find however that there was an increase in the foreign || 
| 
' 
| 


THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 
during the week ending June 15 :-- 





Receipts of 
Week Ending a 
June 15. 
z 
OUNSOEED 5. <cccccedconsacgcsoccccsdsesessesaedes .castesee 509,000 | 
WCB. sc ccccscredosisevsvvsrccsevsveveccicccseecteuee 1,051,000 
Stamps .....0.-ccccccrcccscerceses sovscceccssssoeses 237,000 | 
TRG Sib di cbtinch xcecddcvailecediicune- sveneahinimidaiel 17,000 
Income tax.......0s..s00 hébanberedecasvécodusundnndee 56,000 | 
Post Office ....cccccccccccccccccccccsccccccesecssososess 800,900 | 
Telegraphs .......ccccccccscccccseesscccccscesersecosece 50,000 | 
Cnet BARI. i. ccceteespessonnnensquhebnmnetianeebotnas nil 
Miscellaneous..cccccccccccccccves cescccccoscecsescoces 51,720 } 
Total. ccccoccocccccccscccessocesococosesesbecee 2,771,720 | 


The total receipts of the previous week were 1,969,839/. 





The Exchequer issues of the week on account of expen- | 














diture were 2,018,297, viz. :— | 
Tuitasiat 6 Galtbiiviccedpdnesh abdonsscscesnvtcctecdaiatés 39,390 
Other charges on Consolidated fund .............+. nil. 
Supply services (including Telegraph services) 1,978,907 
2,018,297 
During the week the cash balances have increased as 
follows :— ' 
Bank of Bank of 
England. Ireland. Total. 
z £ £ 
Balances or June 8.......s0+0. 8,079,322 ... 2,085,971 ... 10,165,29) | 
— FUmO LO rcccccsmecee 8,603,146 ... 2,136,399 ... 10,739,545 
IMCTeas® .cecccccoseccoeres 523,824 50,428 574,252 
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‘Jliard. The immi of the new loan has 
Joreiqn Correspondence. tage flor of that of TS7 anda daily fll of about « gare 


per cent. has taken place. The Government has 





ss sort of ic, and M. Thiers’ semi-officia} 
si heen nso i a rn cel, The, te 
: Paris, June 20. “Iq Bourse,” ¢ it with intentionally “ bearing ” 


against 


The returns of the Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 
follow :— 


Desror. 


Jane 20, 1872. June 13, 1872. Sept. 8, 1870. 
f e f f c 


c 
Capital of the bank .......0.+ . 182,500,000 0 .. 182,500,000 7 
Profits in addition to capital 

(Art. 8, Law of June 9, 67) 7,045,160 82 


Reserve of the bank and its 


7,644,992 0 .. 7,558,081 79». 


22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 


eee eer eereeeeereeseeses 


4,000,000 0 ... 4,000,000 0 4,000,000 0 


24,364,209 97 


nee ne eeeen eee oe 


a reserve .... 24,364,209 97 ... one ase 
otes in circulation............ 2,239,170,350 0 ...2,256,176,376 O ...1,745,050,775 0 


cent. stock, and hinting that the Government may, 
amen: siepense with a public subscription, and have = 
course to a society of bankers to obtain what it requires. The 
chances of a public nea it says, are in inverse pro. 


rente. is menace is however 


rtion to the low pzice 0 
utile, as there is aS aaah of at least a part of the subscrip. 
tion being offered to the public, but the terms on which the 
three milliards will be obtained will no doubt be much less 
favourable than was expected a few months back. The price 
of 85f for a five per cent. stock was then talked of, but at pre. 
sent the opinion is that it will be between the limits of 82f 50¢ 


Go cuter, pestints and 83f 50c. 
ie ms. 63,321 70 a 
aaa oC The fall in Government stock has reacted on securities of all 
CEOEMOE ..cccccccccccscrcccccvce 160,156.635 91 ... 154,477,261 2 ... 178,779,821 41 . d ith few exce tions the depreciation has been | 
Current accounts, Paris...... 256,505,132 19 ... 253,813,405 51 ... 334,406,630 31 kinds, an we eS P : : : 
Do branch banks. “30272987 0 -. 32,020036 0 ... 107385188 0 | general. Italian Fives have not been. able to maintain them. 
Dividends payable .......s--0« 1,454,039 0 ... 1,892,009 0 ... 1394076 0 | Calves above 70, but are firm at afraction below. Turkish 
Discounts and sundry inte- 


= _. 1877700 79 | stock has been weakened by the announcement of the new loan 
Rediscounted the last six er eer x in London. Kussian and Spanish are higher, but United 
MONDE vneenvnennerenene 088,254 93 ... 6,09325403 ... 1,157,050 80 | Ch e8. hag Jost one-half per cent. Discount companies and 


SOS eee SEED CHEw ETE HEREC EET ee 


on prolonged bil 14,000,000 0 .. 14,000,000 0 wa. railways are likewise lower. The following are to-day’s 
Interest on securities trans- prices aiieis 
ferred or deposited ......... 3,321,078 10 ... 3,516,987 92 ... : June 13 June 20 
Bills not disposable ............ 1,265,678 57 ... 1,314,288 29 ... a . . 
aa leash 7,216,788 53 ... 17,306,042 2 .. 12,412,834 0 Z 8 ie - ‘ 
: A Cl. © coches See eee eeeeereerreeee ip TU nneeees ee Xx 
a 8.011,645,508 40. 3080,901.914 0 va» 2,694,757,406 92 a 86 97} 85 “of 
REDITOR. eee eeeeeeeeeee eeeeeeereecscescsoen = VED seeeeeeee 
; Cash in band and in branch f ¢ f c f c Four-and-Half ........... cklie War os . 177% 
; 7 tata see se nett 736,350,289 36 ... 732,210.556 40 ... 808,002,713 72 Morgan Loan ..csco.sescosseeeeses coer 507 £0 
ae _ oo 254,838 83 .. 386,072 73... 776,687 60 Italian 70 15 69 75 
ial bil unted, EPisocn eno vccecooes ences eeeeeseee «© YE SP neeeeeree 
ania cat 265,850,673 47 ... 270,942,585 54 ... 792,569,239 33 Italian Tobacco ........0.sceeeses 487 a  ssiease 492 50 
— a. —— — 1,300,242,500 0 ... 1,300,242,500 0 ... eee Ottoman Fives ........ aimee i. Pe  hebiee ce ‘ 54 90 
ommerc bills, ee dt RR Gt ie. Pt Breet ae 5 
beak ‘ona asoers see . 275,202,355 0 ... 294181.788 0 ... 63°. 24335 0 ar, soocosenonenecosos rr a 0 
vances on ts oO ussia, OSecccce-coecceccssse VRE i ceccece 
bullion «2... ss. ener 42,518,500 0 ... 42,240,600 0 ... 13,382,400 0 Spanish Exterior ...........+++ BOR. cccccovee 3 
~ = — a blac 3,122,500 v ” 3,017,600 v om 7,691,350 0 United States 5-20 eee eeereeere 104 eeeretee . 102 
Cc ic = 
Seebeck es 16,644,100 0 ... 16,509,600 0 ... 63417000 0 Bank of France ........+.+.+++. * 8755 0 seoreeeee 8750 0 
Doty branch banks. epee 6,827,250 0 .. 6,767,550 0 ... 11,364,910 0 pe =) soe sega eusdnteet yo r grasecoss pon ” 
on ra wa 8 ares Seeeeeeceeeesceecse VEY VY see eeeeee * 
a eebentures.. eccce oy O «so aor SO = oe : tes Mobilier 423 15 425 0 
ane 4 4 om J 24 0 ao iy s yr . n eee eee eeeeseree s eeereeeee = 
—— — Société Gentle ............... feet 567 50 
a 1,062,900 0 wm» 1,071,700 0 ..  5,015900 0 Depots et Comptes Courants... 541 25 ........ 541 25 
Do branches owu- al 681,300 0 581,300 0 sw. 1,627,300 0 Pasislen Ges .. 700 0 690 0 
~ to ta (Con- E eeeeeeeee seeeceeece FVV YY) 8 ee eee eee 
vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 Northern Railway....... hessindiie RD SP teatemieke 992 50 
Government stock reserve... 12,990,750 14 .. 12,980,75014 ... 12,990,750 19 Western .......... senninienl ———) eo eee 508 75 


66,473,568 81... 
+ 100,000,900 0 


80,557,187 21 
eee 100,000,000 0 


Rentes Immobilisées (Law 
of June 9, 1857) 
and furniture of the 
bank, and landed pro- 
perty branches ..........s0+0 


eee eeeree 


7,634,876 0 ... 
2,802,206 76 ... 


9,033,682 0 


Expenses of management ... 1,332,365 35 


Advances to the City of Suez 


A return issued by the French Customs gives the ve 
as the special trade of France during the first four months 
1872, compared with the same period in the two preceding 
normal years :— 


[June 22, 1872. 
<a sere see aan eateries TEC OANA ee | Ve ee 


ws 64,000,000 0 int 
w+ 14,351,759 62 ... 13,596,546 57 
eee 3,011.645,508 40 .. 1,914 0... 2,094,757,406 62 

The above return exhibits a dec of 17 millions in the 
circulation of notes, compared with last week; the Treasury 
current account has increased by 54 millions and the private 
deposits by 1 million; the trade discounts have diminished by 
24 millions. The cash reserve has increased by 4 millions. 
No change has taken place in the amount of advances to the 
Government on Treasury certificates. The expected reduction 
in the Bank rate of discount has not taken place, the board 
of directors hesitating to make any change in presence of the 
increasing rate of exchange on London and the higher pre- 
mium on gold. The interest on Treasury bonds, payable at 
fixed dates, has however been again reduced by one-half per 
cent. 

The negotiaticns with Prussia appear to have advanced 
rapidly within the last week, and the two Governments are 
said to be now in accord on the general principle of the mode 
of payment of the remaining three milliards of the indemnity. 
The secret of the conditions has however been well kept, and 
nothing is known for certain of the terms consented to by 
Prussia; but from the vague rumours in circulation, M. Thiers 
appears to have failed to obtain a total evacuation at the com- 
mencement of next year,ashe had hoped. Theofferhe had made 
was to pay one milliard this year, and give bills, guaranteed by 
a group of bankers, for the remainder, falling due at regular 
intervals down to the Ist May, 1874; two departments to be 
evacuated on payment of the first instalment, and the four 
others on the payment of the first bill. Prussia is however 
said to be disinclined to give up her material guarantee until 
the whole has been entirely paid, and to have made the 
counter proposal, to evacuate two departments on the complete 
| payment of each milliard. The latter system, with some 
| modifications, will no doubt be adopted; it is generally 


Se eee eee ere reese eteseeeeses 


Imports FOR CONSUMPTION. 
1872. 


francs. 
Articles of food ..... 257,904,000 ... 
Raw materials and 
natural productions 671,597,000 ... 
Manufac 


1870. 
francs. 
204,252,000 ... 


TS 


1869. 
francs. 
194,075,000 
588,947,000 | 
92,357,000 
42,818,000 


918,177,000 | 


691,622,000 ... 
108,350,000 ... 
49,895,000 ... 


Brcctenbceins 1,162,442,000 ... 1,054,009,000 ... 
RTS OF FrENcH Propucrions. 
648,054,000 ... 


tures ......... 175,468,000 ... 


57,473,000 ... 





Manufactures ......... 
Articles of food, raw 
materials, and na- 
vural productions.. 
Other articles ......... 


587,427,000 ... 





456,349,000 ... 
56,145,000 ... 


405,159,000 


410,505,000 ... 
38,424,000 


40,207,000 ... 
1,160,548,000 ... 1,038,139,000 ... 1,011,596,000 | 


ree oe 





568,013,000 | 


The imports and exports during the four months almost | 
balance each other, but the pagunia at the end of the thin 
month being deducted, the exports in April will be found to 
have exceeded the imports by 644 millions. The proportion of | 
manufactures in the general trade of the four months is, a8 
usual, greatly in favour ———— as nearly 56 per cent. of her 





RS eile: come ay. megpereeie on 





, while only a little over 15 | 


Thiers as having inflicted a prejudice on the trade of France. 
Compared with 1870, the Shit items of imports which show 


an increase are the following :—Corn and flour, from 28 mil- 


salir een eee cee eeeeeeaee Seen 


} 
results have been produced, should be still described by x 


| sy. oF lions to 87; oleagi fruits, 1 uarters 
understood that Prussia, instead of waiting before leaving the ,. eaginous fruits, 10 to 14; beer, three-qu 
first two departments—the Marne and Haute eras tl nage to 2 millions (caused by the annexation a 
until she has received the whole of the first milliard, | tallow and A —— meats, 5 millions to 4 
will withdraw after payment of the first 500 millions, giving | 57 to 73: euten 60 to ome hides, 37 to 44; ween 
France until February next for the payment of the second ‘ ; tobacco, 5 to 8; indigo, 12) 


to 24; cotton yarn, 3 millions to 16; woollen tissues, 30 to 42; | 
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TS 
cotton tissues, 9 to 31; dressed skins, 4 to 10; plaited straw, 
7to 12; ery, 5 8. The principal imports which 


are—sugar, which from 


millions to 23; coffee, 26 millions to one million ; cocoa 
pee wep silk, 161 to 130; flax, 40 to 13; guano, 15 
to 4; coal, 47 to 44; copper, 14 to 4; lead, 


4; 7 to 4; zine, 7 to 
; yarn of flax, hemp, or jute, 6 millions to 2. 

and jewell és tg Trade ate 
35; plate jewellery, trom ; machinery, 5 to 10; 
tools and hardware, 14 to 21; ready made clothing, 25 to 40° 
refined sugar, 29 to 36; corn and flour, 22 to 56; wines, 85 to 
95; native raw sugar, 1] to 23; rags, 5 to 8; wool, 14 to 24. 
The following show a decrease : silk tissues, from 172 millicns 
to 159; cotton stuffs, from 24 to 16; brandies, 35 to 31; 
cattle, 7 to 4; and silks, from 72 millions to 51. 


The results of the Customs revenue are far from favourable, 
the amount for the four months being only 363 millions, 
inst 384 in 1870 and 374 in 1869. The Minister of Finance 
fixed the Customs estimates for the year on the basis of the 
twelve months which preceded the war—that is, the last six of 
1869 and the first six of 1870; then from the total deducted a 
sum equivalent to the share the annexed territory formerly 
contributed to this} taxation. The result was that in the 
old tariffs the Customs duties should amount in the year to 
138,328,000f. In addition to this sum a part of the 366 mil- 
lions of new taxes voted in 1871 belongs to the Customs 
revenue; there are first the increased duties on coffee, 
tea, &e., estimated to produce 62,328,000f, and 
a part of the 37 millions the Government hoped 
to obtain from the augmented sugar duty. The revenue 
derived from foreign and colonial sugar in 1869 was 134 
millions, and as the duty was last year increased by three- 
tenths, the additional revenue should have amounted to four 
millions, the Minister in- his estimates not having made any 
allowance for a decreased consumption. The estimated Cus- 
toms duties for 1872 may be thus set down as follows :— 


4 


——— 


francs. 

SAIN aku ce rnhah nbgtindiowenaiameesenavaennbdciiiebisedts 138,328,000 
Be I I, GIs TDs cxnerepsccncsasceoncescecevesccoss. sosesoeens 62,328,000 
Increase on foreign and colonial sugar............:.sserseeseeres 4,000, 

Dated Bae Cae FORE ssvieeccvcedeccesaiccccccoccccesesscss: secs 204,656,000 
A third of which for the first four months would be......... €8,218,666 
The actual receipts have been ..........ccccsecessenesereeeeesees 36,652,000 

Leaving g deficit Of...........s+seeseseeves eececcccccoscoscccee 31,566,666 


The deficit would have been even larger but for the new duty 
on petroleum and mineral oils, which has produced nearly four 

illions. The sum derived from foreign and colonial sugars 
under the old tariff was 134 millions in 1869, and 124 in 1870; 
with the increase of three-tenths, the revenue this year has 
been only 84 millions. The article coffee continues to exhibit 
still more extraordinary results; with the duty of 50f per cwt 
the revenue amoun in 1870 to 94 millions; in the four 
months of 1872 it has been but 794,000f. As the increase was 
made in July, 1871, the stocks cleared in anticipation must 
have been before this exhausted; yet the revenue is not only 
not recovering, but is actually further decreasing, as the duty 
received during the first three months of 1872 averaged 203,000f, 
while in April it was only 184,000f. The sum of 9} millions, 
received in 1870, was not ee large, as in the two 
preceding years it had exceeded 9} millions. The only expla- 
nation that can be given for this extraordinary diminution is 
the contraband trade stimulated by ‘he high rates of duty. 


The movement of the precious metals during the same 
periods was as under :— 
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ImPoRTs. 

Four Four Four 
Months of “Months of Months of 

1872. 1870. 1869. 

francs. francs. francs. 
Gold bullion ......... 7,549,626 29,373,094 65,325,579 
Gold coin ............ 27,455,127 105,356,400 97,516,370 
Silver bullion......... 13,787,500 16,538,984 21,192,564 
Silver coin ........+++« 80,420,677 24,232,980 37,013,769 
aie cere 129,214,930 175,501,458 220,848,282 
Exports. 

Gold bullion °........ 5,577,000... 32,243,250 23,123,844 
GEER. unvescrerse 41,673,000 56,280,000 64,787,826 
Silver bullion......... 4,607,020 10,985,040 21,751,582 
Silver coin .........0+. 14,023,080 11,144,400 23,008,536 
na 65,880,100 ... 110,652,690 132,671,788 
The current of specie into France set in very strongly during 
the month of April, the imports having amounted to 51} 
illions, while the exports where only 64 millions; the balance 
of imports over exports during the first four months of the 


year was 63,334,830f, or 2,533, 
I recently mentioned the dissatisfaction caused by the 
present composition of the Superior Council of Commerce, 
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and by the appointments made to that body by the Govern- 
ment. The subject has now been taken up by M. Rouvier, 
who has Senet a Bill to reorganise the Souncil by taking 
from the Executive the prerogative of nominating the mem- 
bers. In the preamble to the Bill he declares that the 
Government has com the new Council of the most 
bigoted partisans of its economic ideas, di ing the vote 
by which the Assembly manifested its repugnance to any 
reaction against the economic situation of the country in late 
years. He proposes that the Council should in future con- 
sist of fifteen members, appointed, one by each of the standing 
committees into which the Assembly is divided, and by 
delegates named by the Chambers of Commerce of Paris, 
Lyons, Marseilles, and twelve others of the large commercial 
towns of France. 


It has been stated before the Sub-Committee of Finance, ap- 
pointed by the Committee on the Budget, that there are at 
present in circulation banknotes of 5f to the amount of 20 
millions of francs, of 20f for 274 millions, and of 25f for 209 
millions. By the law of the 29th December last, increasing 
the limit of the bank circulation, the small notes of from one 
to five francs, issued by the Societe Generale and Comptoir 
d’Escompte, were to be withdrawn within six months of that 
date. ey have already become rare, and will have soon en- 
tirely disappeared. 

The Belgian Government is said to have joined with the 
English Government in protesting against the tarff on mine- 
ral essences, assimilated to petroleum, and which by 
the law of July last, pay a differential duty of five francs per 
ye kilos higher than on the latter article imported from 

merica. 


The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 cwt), duty paid :— 


Cotron.—New Orleans, very ordinary, 139f 50 ; low, 131f ; Georgia, | 
very ordinary, 135f; low, 129f; Oomrawuttee, new, 104f; old, ¥8f; | ; 
Bengal, 72f. Importations last week, 16,500 bales; sales for delivery, | 
5,475f ; stock, 197,300, of which 46,210 from the United States, against 
32,720 and 18,150 at same date last year. 

Corrre.—Hayti, 164f; Rio, 157f; Santos, 167f; Costa Rica, 98i, in 
bond; Capitania, 157f 50e; Wynard, 170f; Manilla, 94f,in bond. Im- 
portations last week, 4,831 bags and 67 tierces ; deliveries, 12,928 bags 
and 306 tierces; stock, 81,496 bags and 2,641 tierces, against 86,537 
and 2,641 at same date last year. 

Hwes.— Monte Video, dry, 130f; Buenos Ayres, 145f; salt, 82f 50c ; 
Uruguay salt, 81f; horse, Rio Grande, 69f 50c. 

Woot.—Levant, unwashed, 170f per 100 kilos. 

TaLLow.—La Plata ox, 54f 50¢ ; sheep, 52f 50c. 











The Bankers’ Gazette. — 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the |; 
week ending on Wednesday, the 19th day of June, 1872. 


ISSUE DEPARTMENT. 


£ £ 
Notes issned........0+0 37,884,230 | Government debt...... 11,015,100 |; 
Other securities ...... 3,984,900 | 
Gold coin and bullion 22,884,230 |: 
| Silver bullion ......... oe 
37,884,230 


37,884,230 | 
BANKING DEPARTMENT. F 


£ £ 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,315,702 
AGT: cannseuitinesedinabens 3,163,516 | Other securities ...... 19,858,311 | 
Public deposits, in- WO iscosconsecsesietives 12,890,180 | 


eluding Exchequer, , Gold and silver coin... ' 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 
Cther deposits 
Seven-day and other 
bills 


12,208,947 
16,518,978 








odesvacccnoecesses 322,525 


46,766,766 ij 46,766, 766 } 

GEORGE FORBES, Chief Cashier. | 

Dated the 20th June, 1872. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 


form, present the following result :— 





33,621,013 : 





> LIABILITIES. £ ASSETS. £ 
Circulation (including : Securities ........:...0 
Bank post bills)...... 25,316,375 | Coin and bullion ..... 23,586,803 | 
Public deposits......... 12,208,947 
Private deposits ...... 16,518,978 
54,044,300 57,207,816 ! 





the above account under the head Rest. 
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FRIDAY NIGHT. 
| The preceding accounts compared with those of last week 
| exhibit— 





Increase. Decrease. 
j £ t 
| Circulation (excluding Bank Post Bills) 129,765 ......... ove 
| Publle Gepodies....,.2....scersesessscesenseees 443,182 ....0000 at 
| Other deposits ..........0.seseseseses pesssee Sa 55,571 
| Government securities ...............+ss+0+ bt J .cepepeeeee as 
| Other securities,...........ccccccccccsecsceses ae rrivne wade 242,962 
SID isk dctnhcniieicdeaneecoamniiiienkaubes TIT. .ncconnss > 
} Si iinitaiind i samisnaetstinaiiaiwiepmnnt Tu -pasunmene . 
EIIOID  icishinibatbisetinttinctaaeemeibmmnneioun ED . -sntcane a 


The following is the official return of the cheques and bills 
| cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 





Week ending 



































June 19, June 12, June 21, 

1872. 1872. 1871. 

£ £ £ 

Thursday ............ 13,032,000 ..... . 15,116,900 ...... 29,790,000 
| Briday .....0..000000. 43,508,000 ...... 16,243,000 ...... 15,865,000 
Saturday ............ 23,546,000 ...... 16,322,000 ...... 17,079,000 
ON EES 16,856,000 ...... 14,034,000 ...... 13,674,000 
Tuesday ...........- 17,656,000 ...... 15,682,000 ...... 13,356,000 
Wednesday ......... 16,397,000 14,142,000 ...... 11,540,000 
RR ailewiocvne 130,995,000 ...... 91,539,000 ...... 161,304,000 

GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, June 20th, 1872. 

The total clearing since the 3rd of January, 1872, is 
| 2,710,642,000/, as compared with 1,959,552,000/ in the corre- 
sponding weeks of last year, or an increase of 751,090,000/. 

The following shows the amount of the Circulation, Bullion 
|in both departments, Banking Deposits, Banking Securities, 
|Reserve, and Rate of Discount, for three months ending 

19th June, 1872 :— 
; atiaterd ix] aad 
| Circula- i atte: 
Date. a preeeen | Deposits eel Reserve. Tate r 
| : Bank Post| Bullion. oe Senate ppiecount 

| Bills. | 

eeemennt Ie mrt 
| Lf Sih gl Rohe ae 
| | March 13 scocsccecseeees | 24,288,600] 23,094,274) 31,527,767} 36,365,083) 13,805,614) 3 
| BD cercecesnsssees | 24,247,540) 23,013,844! 31,892,067] 96,815,781) 13,766,304, — 
OF cetiemnseayed | 25,285,705) meena $4,384,292) 41,001,639) 12,549,824) — 
| April 3 nssesseseseees | 26,022,035) 22,358,306) $1,942,364) 39,270,316 11,336,371) 3} 
} | RS: | 26,011,470) 21,500,204) 31,570,263) 39,194,548 10,488,834) 4 
| a 25,314,170] 21,636,513) 30,009,845) 37,409,387) 10,822,343, — 
OA saisciansenired | 25,468,500) 21,750,297) 28.987,282| 85,827,967) 11,261,797 — 
ae | 25,922,590) 21,655,455) 29,148,022) 36,662,047) 10,632,865, — 
DP endnedendet | 25,860,780 sanasen 29,674,194 napsenges 9,929,152| 5 
| OR csteenebnel | 25,736,735, 20,699,521] 28,653,330) 36,813,125] 9,962,586) — 
Baie. | 25,497,845) 20,751,535] 27,508,050] 35,342,785] 10,263,690) — 
| 29 oe cessssseseee] 26,008,940) 22,381,811 28,276,734] 34.855,689| 11,472,871] 4 
|| Jame 5 cevere.-snevene} 26,343 945 mae 28,901,207| 34,903,123) 11,975,968} — 
| 12 seeneeses «| 24864285, 22,827,520) mpneaig 33,416,975) 12,963,235| 3} 
i oosemeneel 24.994,050 23,536,903] 28,727,925! 33,174,0131 13,592,753] 3 


| | Subjoimed is our usual table, affording a comparative view ot! 
|| the Bank returns, the Bank rate of discount, the price of 
| Consols, tLe price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 

| as well as ten years back, viz :— 


with the present week. 1362. 1869. 1870. 1371. 1872. 


j 























Circulation, excluding £ £ £ £ £ 


bank post bills 20,478,620 
9,322,949 
13,085,271 


Government securities... 11,034,751 


22,680,440 

7,498,189 
16,972,956 
14,269,874 
16,465,014 
11,915,520 


22,537,785 | 23,546,530 
11,858,862 | 10,246,647 
16,341,433 | 19,257,287 
13,017,279 12,989,490 
19,240 889 | 16,816,887 
14,011,880 


24,994,050 
12,208,947 
16,518,978 
13,315,702 
19,358,311 
13,543,753 


Public depo its 


Other deposits 





Other secu: ities 20,210,796 


9,439,833 


} ' 

At orvesponding dates Junel8, June 23, | June 22, | June2), | June 19, 
| 

' 

} 

| 

| Reserve of notes & coin 


17,861,747 





| Coin and bullion .. 15,268,453 19,595,960 | 21,549,665 | 26,408,277 | 23,586,803 

Bank rate of discount 3% 3 % 3% 23 % | 3% 
Price of Consols 92 xd 92} xd 92} xd 92 xd 92} xd 

|| Average price of wheat; 53s 9d 46s 2d 48s Od Sts 7d | 583 8d 


Exchange om Paris(shrt) 25 22) 30 25 20 25 25 17 25 | 25 20 35 25 40 52} 
11 174 18§/11 19} 1803 12.12 
— Hamburg @months) 13 8{ $ 13 112 12h 13 98 10} 13 108 113.13 102 113 


Clearir g-house returo..., Saat _ 61,017,000 74,755,000 101,304,000 130,995,000 


— Amsterdam ditto... 11 16 164 122 2} 


|| The amount of the “other” deposits, as compared with 

| the “other” securities, showed, in 1862, a deficiency of 

| 7,125,525; im 1869, an excess of 507,942/; in 1870, a 
deficiency of 2,899,456/; and in 1871, an excess of 

|| 2,440,400. In 1872, there is a deficiency of 3,339,331. 

| In 1862, the drain for gold had falien off, and the market 

was considerably easier, the exports being small. and the im- 
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_ | time, and the alarming ease with which it obtained subse; 
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rts and increasing. Money was offered at } to | 
coat lee the Bank rate, and the applications ae pe 
were less numerous. In Paris, money was abundant, | 

In 1869, the Bank rate was reduced from 4 to 3} per | 
the recent rise having done its work. The House of Lonj,|/ 
had just read the Irish Church Bill a second time. 

In 1870, the Honduras Railway loan was introduced at this 
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tions was significant of the glut of money in the market, The 
Government Education Bill was passing through the House of | 
Commons very slowly, on account of the religious diffical | 
In foreign affairs the difficulty which was apprehended be. 
tween France ani Prussia, on account of the subvention of the 
St Gothard Railway, had been smoothed over. | 

In 1871, the accumulation of money remained but littl 
affected by the recent slight lowering of the Bank rate, andj. 
the expected French loan was not yet issued to reduce t,| 
rather more pressure was felt, however, from the fact of the! 
end of the half-year approaching, but the effect of the latter 
cause would be temporary. 

The account of the Bank of France for the week ending 
June 20 shows the following changes :— 





June 20. June 13. Increase. Decrease, 

ASSETS. £ £ £ £ 
Cash oe eROR ESR Ree ee eee ees ss eeeeneee® 29,454,000 eee 29,288,000 eee 166,000 eee = 
Private securities .......0...... 28,360,000 ... 29,371,000 ... see «ss 1,011,000 
Treasury bonds.............00++ 52,010,000 ... 652,010,000 ... ooo -_ - 

LIABILITIES. 

Notes ..c..cccocce..sese-sseeeseseee 90,560,000 ... 91,206,000 ... exe +» 646,000 
Gove nment deposits ......... 6,406,000 ... 6,180,000 ... 226,000 .., coal 
Private deposits ..........0 12,600,000 ... 12,545,000 ... 55,000 ... 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub 


lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending June 15. 


June 15. June 7 Increase. Decrease, | 
ASSETS. £ £ £ 
Coin and bullion ............... 26,952.000 ... 26,736,000 ... 216,000 ... aes 
Discounts and advances ...... 19,798,000 ... 19,850,000 ... oon --» 52,000 
LIABILITIES. 
Notes in circulation ......... .. $4,530,000 ... 34952,000 ... Be Jn 
Deposits, Ke, ..................... 8,426,000 ... 3,415,000 ... 11,000 .. 
Acceptances K encorsements 4,758,000 ... 4,661,000 ... 97,000 ... ot 
AUSTRIAN NATIONAL BANK—Week ending June 19. | 
June 19, June 12, Increase. Decrease, 
ASSETs. £ £ £ B.,1 
Coin and bullion ............... 11,976,000 ... 11,924,000 52,000... art 
Discounts and advances ...... 16,002,000 ... 15,897,000 ... 105,000 .. aw | 
LIABILITIES 
| Clrewlation ..........:sscsseeserees 29,024,000 ... 29,111,000 ... a 87,000 
HAMBURG BANK—Week ending June 1R 
June 13. June 6. Increase. Decrease. 
£ £ £ a 
Deposits of bullion, &c........ 1,382,000 ... 1,540,000 .. «oe 16700 


NATIONAL BANK OF BELGIUM—Week ending June 13. 


June 13. June 6. Increase. Dec:ease, | 
ASSET®. £ £ £ £ 
Coin and bullion .......cccsce 4,619,006 ... 4,411,000 ... 208,000 ... “| 
I'rivatesecuriti.s& advances 9,479,000 ... 9,698,000 ... an e+ 219,000 
LAaBILITIES. 
COUN, c00.0c<ncckscunens 9,256,000 ... 9,198,000 ... 58,000 ... oe 


Depos tS ...eee--ceetserereese-coee 4,028,000 ... 3,960,000 ... 68,000 ... « | 
Mi c memes te thaler at 38; the florin at 2s; the mark banco at 1s 6d; and the 
Discount anp Money Marxet.—On Thursday there 
was a farther reduction of the Bank rate—from 34 to 3 per 
cent.—the former rate having only been maintained for a 
week, The influx of gold has continued without cessation, 
and the rates in the open market were-steadily tending down 
wards before the movement on Thursday. Since the change 
was made there has been an improved demand, both in the 
open market and at the Bank, the bills which were held over 
in} anticipation {of the action of the Bank having come 
forward, but there being also some appearance of more brisk- 
ness in the usual demand. The minimum in the open market | 
| for short paper is 23, but the rates are firm, and for long. 
| dated paper are all at or above Bank rate. Probably the 
approach of the end of the quarter has something to do with 
| the rather greater activity of the last two days, but with the | 
continuous influx of bullion it is most probable we shall have | 
more than enongh for all demands for some weeks. It is now 
evident, however, that a great French loan and large pay- 
ments by France to Germany are imminent, and the chance of 
a monetary perturbation in the conduct of so large an opera 
tion does not require to be pointed out. 

In the foreign exchanges there is yet little sign that the 
reduction of the rate tends much to send money away, thoug? 
quotations are now all lower than they were a fortnight 4g% 
with the exception of the Paris Exchange, which is once more 

| rising along with the gold premium, in consequence, it is Te 

| ported, of the French Government purchasing bills on London 
and Berlin for the payment of the first half milliard of the 
remaining portion of the indemnity. 

The changes in the Bank account are all in accordane? 


with the present ease in the market. The bullion has "| 


=e 
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creased 759,000/, and the reserve 629,000/, while the private | several of our leading imports, the usual autumn drain — 
: * ? 

securities bave been reduced 243,0001. The public deposits | Prove very severe. We are far from saying it certainly will, 

have increased 443,000/, and the private deposits diminished | but there is enough probability of its being so to make 








56,0002 | caution doubly necessary. It is now certain moreover that 
We subjoin our usual quotations for mercantile paper ‘ there will is large French loan and large payments to | 
having various periods = run :— | Germany—a process which experience has shown to be apt 
— eee par eantneele Aiad i a venng ; to cause disturbance. The uneasiness in the market arises 
~~ fiat aa ae | from chronic causes, and we doubt if tiere can be any solid | 
Trade bills—-3 months................c0000008 3 per cent. improvement anywhere until its condition has been tested by 
Do eS asteloamingennctcenite 3 per cent. a pretty sharp reaction. To-day there was rather a better 
Do GO ell: iideccstm otobvennasess 2 per cent. feeling during some portion of the day, but the nearer ap- || 





| The allowances for money at the private and joint stock | proach of the new French loan and the persistently lower | 
banks and discount houses have been reduced in correspon- | prices from the continent caused a renewal of the dull tone, | 











have been concerned in one or more of the speculations which | effects are probably not fully over. The loans of Costa Rica, 
have lately gone wrong, should be freely talked about, and | San Domingo, and other neighbouring States have all been 
that the talk should aggravate the general apprehensiveness | weaker. To-day the market has continued dull, although the 
which it reflects, though it may be hoped the apprehensions in | Honduras loan has farther recovered. 
these cases are either wholly unfounded or, at any rate, | Besides this panic in the Central American stocks there is | 
grossly exaggerated. Still, it is but too likely that this | little to notice in foreign bonds, transactions having been | 
getiness may prove enough to produce the very evil which limited owing to the general causes we have described,though | 
is dreaded, and we should be inclined to recommend for the on Thursday, after the reductionof the Bank rate, there was 
Moment the utmost caution in speculation. We pointed out a disposition to renew the speculation for the rise in 
several weeks ago, when the late rise was beginning after Turkish and Egyptian stocks, and a slight advance oc- | 
the depression of last February, that it was not likely to go curred. To-day most of this advance was lost, owing to 
very far, and the present condition of the market fully justi- the feeling of renewed dulness which set in in consequence | 
the caution we threw out against extensive commitments. of lower continental prices and the pressure of sales, which | 
Although the present alarm may blow over, we should still take place at every rally. The closing prices are a shade , 
be di to reneat our caution. The state of trade is better than the worst of the day, but there is no real improve- 
such that a great demand for money can hardly fail ‘0 spring ment in the general tone—the approach of the next account 
up in the autumn, and as we shall have to pay dearer for being looked forward to with some anxiety. 


dence with the reduction of the Bank rate, and are now— and prices generally all close at nearly the worst of the week. sa 
ee es ee Banke at call...... ; per cent. Eneuisu GoveRNMENT Securities.—In the midst of the | 4 
Radtinietwht os Canaan general dulness these securities have been comparatively | ee 
Do at fourteen days’ notice .................. of per cent. steady, the steadiness being largely due to the fact that | as 
The discount quotations current in the chief continental | #¢re is much less speculation for the rise than in other | ee 
cities are as follow :— departments, such as railways and foreign bonds, where | ! cS 
Bank Rate. Open Market. operators have a wider field for their tactics. Consols, how- nae | 
Per Cent. Per Cent. ever, after being better at the end of last week, were dull on ; i F 
BRIERE basic ccceccesessccstoesnverene 2. venkastin Tuesday and Wednesday in sympathy with the other markets, | os 
gt Sekooataneean onda meee Someta 3 but on Thursday there was a rally, the prices being 92§ for Ta 
a ferret money and 92} } for the account. These prices have been iS 
Daemhert rcceieecsovseeseosedsysabicnveee et cabelas 33 § maintained to-cay and are also the closing prices, so that for ia 
Benbarg eet See he i EY 2 the week there is no change. ae 
ae = 4 i Subjoined is a list of the highest and lowest prices of Con- ay 
UNIT incite! <sccnevesersnpdnecees © ..reomroees 6 sols every day :— ee 
Seiler raanicsintooomvesiees ae 5 : CONSOLS. gal ee aca. | 
Tue Stock Marxets.—The event ot the week has been a Lowest. tiighest. Lowest. Highest. Mareh and June | 
great fall in the Honduras Loan of 1870, which we comment | Monday?" 2) ZL oat ZL oak IL seh aS ee 
on elsewhere,—the incident however being of general interest | Weinesiay 92h “i. 2) ie G8 Lil Oop LoL Is dis to Ss pm 
from its apparent connection with the entire state of the a covonenee 925 «2... = seveee oat sseees Sep caenn aes ite we - 
— iy . sneer oer oe - the: departments The following are the changes for the week, taking the | 
Sees NE TS ay Dee Some ane of qpectunsesinem, 1-1 itect unoflicial prices for quotation :— 
account for which, as usual, there are all sorts of ramours in Coming Prices Clactng Fitaws ten. 08 
circulation. The unsettled state of the Alabama difficulty |... ee on Dec. | 
was one of the principal causes assigned until a day or two| DitaoJuy 924 og A Teh tienes gd 
ago, when the reports have been more favourable, and yet the | Nowsq 0m gp ed 
markets have not materially improved, although money is | Bank stock, last dividend 4} % --s...-cscse 243 45 ssvsseen "apes 
abundant, and is daily becoming cheaper. The true explana- | Doss vey ne pe ue ted ey co Ra on 
tion, we believe, is nothing more than this—that the markets ExcHeQuer Briis.—Par to 5s pm. 
all round are “top-heavy,” the leading operators resolutely CotontsL GoveRNMENT SxcurRities.—The changes for | 
declining. to take any part in promoting a strong rise, and | the week are—-New Brunswick showing a rise of 1, and | 
every rally bringing out a number of sellers who despair of | New South Wales (1888 to 1901), New Zealand 5 per cent., | 
any farther material rise, and are frightened at the heavy | 1891, and Victoria, both 1891 and 1894, all rise }. New 
rates of continuation, notwithstanding the cheapness of | Zealand 6 per cent., 1891, Consol. has fallen 1. 
money. In this condition of the markets several alarming ForetGN GoveRNMENT SucuritTies.—The excitement | 
incidents have recently occurred. The great rise in Eries has | this week has been in the market for Central American | 
been followed by alxost as great and rapid a decline, involv- | stocks, caused by a sudden fall in Honduras bonds, on | 
ing, it is feared, several weak speculators besides the jobber | Monday and Tuesday. The reported pretext was an invasion | 
who failed at last account; and the sudden falls in Honduras | of the territory of the Republic by the forces of the State 
stocks, which the miscellaneous public have too largely taken, | of Salvador, and whether this was the sole cause, or other | 
and in Emma mining shares, inwhich among some of thespecu- | causes, as we suppose, were combined, the fall has had few | 
lative brokers and their clients there had been numerous | precedents in its extent and suddenness. Honduras stocks }| | 
dealings, have also weakened certain sections of the market. | have usually been quoted about 80—maintained at that price 
The fall in Honduras was also accompanied by a pressure of | we fear by artificial means—and even at the close last Friday | 
sales in others of the Central American stocks, so that aconsi- | they were at 79. But on Monday they fell 7, and on Tues-) 
derable number of people must have been hit. It is little | day they were practically unsaleable, the lowest quotation | 
wonder therefore that after the long period of inflation through | being 40 to 50, and transactions actually occurring at 42, the | 
whieh we have passed since the war of 1870, with only a few | final quotation being 55 to 60, or a fall of more than 20 in| 
breaks, such a concurrence of adverse circumstances makes the | two days. Since Tuesday there has been a reaction, the 
market sensitive. It is also quite natural in these circum- | operators for the fall being eager to close their accounts, bat | 
stances that the names of one or two firms of standing who | the incident shook the whole of this class of loans, and its 
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_ The following i is the explanation of the Honduras Minister 
| respecting the alleged invasion of his State :— 
| Honduras Legation, London, June 18. 
| The undersigned, Minister Plenipotentiary of Honduras at this 
| Court, having received a large number of letters making inquiries 
| Tespecting the political events which appear to have lately taken place 
| in that Republic, and being unable to answer separately each letter, 
has the honour to inform the writers by the present that according to 
| the news received by last steamer the troops which had invaded Hon- 
duras were commanded by the President of Salvador and by the well- 
| known General of Honduras, Senor Don Juan Lopez (brother-in-law of 
the undersigned), who has been nominated as the candidate for the 
Presidency of the Republic of Honduras. 

These political events, of a mere transitory character, can in no 
manner affect the autonomy and. independence of Honduras, nor 
impair its credit or that of the Interoceanic Railway now in construction. 

CarLos GUTIERREZ. 

This is one of the oddest explanations we ever remember to 
have read, being in fact the strongest confirmation of the 
report which is professedly contradicted. As the Honduras 
minister is explaining, he ought to add whether it would 
make any real difference to the holders of Honduras bonds if 
the invasion should be successful. As yet these bondholders 
can have received nothing to signify out of the general revenues 
of the Republic, nor are these revenues—invasion or no invasion 
—likely to improve rapidly. The bondholders’ only chance, 
if they ever had a chance, was in the construction of the 
inter-oceanic railway, for which their money was subscribed, 
and of the present condition of which railway we should like 
very much to see an account signed by the Honduras Minister, 
coupled with an account of the expenditure of the loan, and 
the balance in hand. Such an account, in common honesty, 
is due to the holders of the loan, and we invite the Honduras 
Government to publish it. 











The following are the changes for the week, taking the 
latest unofficial quotations :— 
Closing Prices Closing Prices _Ine. 
last Friday. this day. or Dee. 
Asmemtin’ 6 % oovcccevwsesseccsecenscscscccess cecece GB 20D —cecoceene 99 100 op. oe 
SED Wel eemeccevnniiienicnnnsennppemcstecsavenions $ = eee ncnene 943 5} + } 
BT Th Bee rntcnthcerceveiiiecnen S06 B = cecsemes 98} 2 + #? 
GY as MND Acitnseideesecsennrsonniinnetes ee guesses 88 90 + 2 
Nae Wis SNE cetinetevtcciiccmsicmnecsss G00 OB = exssensee 33 } + #2} 
Buenos Ayres, 1870 ........0000++ — ar 97% Sk + 4 
Danubian Principalities 7% . a | SB BD cee. ove 
. OD eae coon 97D —s_ceevvecee 98 100 + 1 
ee DN ee @2 4 + 1 
F WH, BOGE ceccesen:cnecccscesccon: cvercccce 97 QB = ccccceces STD ji we oso 
Ditto 7 : 1866 (Railways) _ 103 44 «6+ «(1 
Ditto 7 %, 1866 (Pasha Loan).. ecco OBR BE ss cencceewe 93 4 + 3% 
Ditto 9 %, 1867 .....ccsecececeseees eoccsccccccce 108 3 EG ccccce-ee 1024 3k + + 
DUNG] F %, BBG cencccccscccccevcccecoscccczsecee i ie J 1 — 4}; 
BE Ti, BERD. cccncncepevesssennpenanncnazeenne Bb 2 —s_ cevrcecee 79: 80 — 2 
French National Defence loan 6 %, 1870... 984 $ —sxereeees 97; 8 —- ¢ 
sesseucesee ° owe 2ipm — lj 
ecscoeee 82 3 wm se 
E 69 eve ee 685 § — if 
eocccccee 92 4 jon 
46 = cecceseee 95 7 1 
DTD ccoccccccccccccsccceccsecessce §=BOBG 105  cccccccce 109} 10§ ... «. 
 cathitnteenninteiiniitinaiel: IAW... : dang 15% 3 —- 3 
= | glee 8 6xd — 1} 
occe MP ODED antocnse iipm - 1 
Gecececce 02 4 + 4 
. 824 § - 4 
par$pm.. .. 
ercceeece 35 44 + 7 
wonecesee 92 3 + 1 
ate 62 3 + + 
coeccecee 913 2 + 
evccencce 95% 63 aan * ‘eae 
euncensen 94 3 + 3 
«@ WBZ wccccecscccscccvccccecescsececcss GBR 8 —cevcee on 23 3 + } 
Ditto, Anglo-Dutch, 5 %, 1866 scecccseee 95 7  ———weneveees 95 64 -— 3 
Ditto 5 %. Orel-Vitebsk Bonds ............ G1 ZS =. ceccceese 914 23 + 4% 
Ditto 4 %, Nicolai Railway Bonds......... TER OG cottons 75} 6 + 4 
Ditto 6 % Mcecow-Jaroslaw ccbepescenenete CLS  § —_—_ cananiee sll 
: 2s 
teal 30%, i. ae ae 
- 8243 + § 
Senki 0%, % -— 
eccccecce 89 a — @ 
sable eo7> - 4 
nda PA Bic se od 
sore 64d 
eecccccce 714 2 - 1 
inion 62} - 4 
grocqnasepenennetnmnenserens Fs eeeececes 72} 3} - ij 
Uruguay 6 %, 1871 .......... He an MER = 4 
ENGLISH Ratwars. —This department has not been di- 
rectly affected by any of the recent events, but it has so long 


been the favourite field for speculation that the slightest 
breath of anything wrong affects it. Accordingly, there have 
been fluctuations all through the week, there being no depart- 
ment in which the tendency of operators to realise with every 
little rally has been so manifest. In one or two cases also 
unfavourable reports are beginning to circulate respecting the 
approaching half-yearly dividends—Midland and Brighton 
having both been sold on such reports, and the latter falling 
2 per cent. on Thursday. The approaching half-yearly period 
indeed cannot but be looked forward to with a great 
deal of anxiety as the rise of wages and prices will tell severely, 
notwithstanding the great increase of traffic, and the effect on 
the speculative account will be additionally unfavourable, 
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because there is no reason to anticipate that the second half 
of 1872 will exhibit any better result. We fuily expect an 
average advance in the dividends this year, while Permanent 
holders will gain something in future by the reaction in 

and prices that will probably come at no distant date ; but the 
chances for the season are heavily against a speculation Se 
the rise, except perhaps in one or two exceptional 
To-day the weakness in the market has continued notwith- 
standing a rally in the middle of the day, and prices al] 
close at nearly the worst of the week. Midland and Brighton 
have again been sold freely, and the depression of the latter 
line has also been shared by South-Eastern, which has fallen 
over 3 per cent., the fall in the deferred stock being 4. 


The following shows the principal changes in the quoia- 
tions of ordinary stocks, comparing the latest unofficial prices ; 


Closing Prices Closing Prices _ Ine, 
last Friday. — day. or Dec, 
seceeceenseseeses (eeeeteceeeescecceceares 115} 16 seeceeeee l 
ee Sat aaaaitamenetiiade 52} 3 51} 2 ! 
Great Northertd ....ccccsrscressseecersesserereeeeee 
Ditt > A .rccccoccrsccserseseresoesers 


Great Western... . 
Lancashire and Yorkshire. ° 





Loadon and Brighton......-.ccccccsceseeserensee o¢ 





London, Chatham, and Dover... 263 7 — ae weave 263 ¢ - 
Ditto Arbitration Preference .++..--00-+e++ 66} 7h —avorenne 653 GE 1 
London and North-Western csercesssseee 1523 3 coves 10h 2 — 2B 
Londor and South-Western.......---ssssssseree 10S$ Dk —neeccceee 107 8§ ~- 1 
Manchester, Sheffield, and Lincolnshire ... 7829 ——sevsserse 774% - 1 

Metropolitan ....cccccrorrserseceereceeecerersceecs GEEZ ——nvevsnees 635 44 = 
Ditto District .....cccscrecrsscsesereccenerereeees GLE ZZ — eneee eve S1E 2 - 
Ditto ditto Preference ......sccccecsereeeee COE 7G — eneveneee 66 7 - 3 

Midland.......ccrscrsssscrseecersesecscscneressesssesee LOL] 2 —— sesesees - 148} 9 - 3 

North British ....0c..cccscccssecoeccscenscsseneeersee BOE GB  —caeveneee 26 sual~ tes 

North-Eastern—Consols ....cersccsseessverseves L712 2h eeeseneee 169; 705 — 2 

Soutt.-Eastern .....sccerseseee ereccesecceccsooceseoes ee 3 —_ evececeee 994 2 —- 3 
Ditto Preferred ....++0» eocccetcoqcooscssoccseces 123 4 —ceeceseee 22 3 a | 
Ditto Deferred.......-e-se-e0 eeesercescoceee cose B2G | we veeeee 78§ 3 - 4 


The quotations for the leading debenture stocks compare 
as follows with last week :— 


Closine Prices Closing Prices Ine, 

last Friday. this day. or Dec, 
Great Eastern A 5%  .rcccoscorocssereeeseeseree 116 18 — seecosre LIA 160 + § 
Ditto 1967 Redeemable ........cccecssssereeees 116 18 avers wee Lid 16xd + 3 
Great Western 5 %  -cccececcrsoccesesceersceceree 118 20 —cececece - 118 20 ose eee 
London and Brighton 4} % .co.cscorserserseres 106 8 —s_aecceee « 1068 eansene 
London, Chat., & Dover pane 44% 10K GC —aavevers — 1 ae 


Metropolitan District 6 % sscccsseserseeeveee 123 5 evcssssse 124 6 + 1 


The traffic snildin on eighteen nibuape of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending June 16, to 837,060, 
being an increase of 67,709/ on the corresponding week last 
year, The aggregate receipts of the half-year to date are 
18,060,873/, being an increase of 1,270,022/ on the corre- 
sponding period in 1871. The principal increases for the 
week are :—Midland, 9,293/; North-Eastern, 8,948/; 
London and South-Western, 8, 358/, thus compensating fcr 
the decrease of last week; and Great Western, 8,241/ 
Metropolitan, the only exception to the general increase, 
shows a falling off of 53/. 

RAILWAY TRAFFIC RETURNS. 























ggregate of 

Week's Receipts. 7 Half eae 
Inc. or Dec. Inc. or Dec, 

on 
Seieciens din, Correspndg. 
Amount. week in "71> Amount. _ per. in 71. 

£ £ £ £ 
Bristol and Exeter ...... 9,568 + 1,124... 198,109 + 10,965 
Great Eastern ............ 40,891 + 567... 951,104 + 42,972 
Great Northern ......... 47,848 + 4,568 ... 1,076,354 + 87,211 
Lancashire & Yorkshire 56,819 + 2.121 ... 1,871,022 + 88,944 
London, Chat. & Dover 15,827 + 1,366... 323,203 + 40,197 
London & Nrth.-Western 148,606 + 5.999 _.. 3,401,039 196,018 
London&South-Western 42,078 + 8358 ... 702,980 + 28,200 
London and Brighton... 26,440 + 1,162... 591.219 + 46.720 

Man, Shef., & Lncolnsh. 26,844 + 4,193 ... 601,690 + 59,749 | 
Metropolitan sini saalialae 8,659 — 538... 198306 — 1,578 ! 

Metropolitan District... 4,805 + 1,742... 88,712 + 36,140 
MUM ccc ccicssseeciices 85,886 +4 91293 |... 2,033,350 229,619 
North-Eastorn.svenw 101,726 + 8,948 ... 2,267,904 +159,942 
South-Eastern... ........ 30,500 + 684... 672.845 + 39,358 
“Caledonian ........ shied 45,462 + 371 ... 883,808 56,628 
set Ware 15,162 : 1,523 ... 281,564 + 23, 598 
*Great Westera ... 95,01. +4 8,241 |.. 1,754,626 + 74,760 
North Britisc.0..... 35,428 + 4602 ... 663,088 + 50,584 
837,060 +467,709 ... 18,060,873 +1,270,022 


* In these cases the aggregate is calculated from the 1st of February. 
Forrten anp Oorostan Ratiways.—The following ate 
the changes for the week in this department :— 
Closing Prices Closing Prices _Ine. 


i Forzicy. last Friday. thisday. or Dec. 
Be gien Bastara Janet He coon BH 5 
Dulbeni Lecaeamcrentepetis Mites cite ceetemet 
Crest Leenombonn % g- TeSeeSe TREO Se COREE SOT OSeEEESeeeS 174, ws erecsese . 16} 17 ¥%s 
ObUgAIONS ....cererrsecseseeeeee BF aes wo B87 yo 
Vv eee ae oe eeeeee in ‘ eeectesee ‘ 4 e t 
Ditto 3% Obligations ........... I ian iinet ace oid i i woe 
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Closing Prices ——. Prices = 
Nomar and Liége guaranteed 14f pr. anm. an} 
Ditto guaranteed 6% Preference, 33h Sho 77" io wh 
Palo... .oc-secceceeseese Peeeerceeee 4h Ceeccecee 4 = 3 
POSSESSES OEEST OSE SST OSE OOESSE ESSERE EOS Se lll eeeceesee 
Grand Trunk of Gaasda cocscccccerecess SRE zzz. Wut + } 
Great Indian PU icintinresitecintsieceeeen 1084 9 Seeeeesee 109} + 
Great Western of Se iimintinisicnsbinenssteen io ¥ ececscese 2145 23; - f 
Madras 5 % sounepennenseonneneccosansinnans: seeeerceses 1 ; eeecee 0. ok 8: + + 
These are almost ail converted. 


AMERICAN Securities.—The attention of the market 
again been occupied with Eries, which has fluctuated 
rapidly, but on balance show a fall of 6) for the week. This 
renewed fall has increased the general apprehensiveness of 
farther failures. In other American securities there has 
been comparatively little dealing. The following shows the 
changes for the week in the principal securities :-— 


E 


Closing Prices Closing Prices _ Ine. 
United States 6 % 6/20 Bonds, exchng. 4/6 eae + eA ~— 
Ditto 1965 19900 .....e..csceceescsacereresecessee ai - “oo I aa 
pg pg ee er ae i ccccuss 912 4xd sn 
Ditto 5 % 10/40 Bonds, exchange 46... 8933 } a 
itto 5 % Funded G0an ...eccscccsssec,, 89+ ; eo oo ees 
Atlantic and Great Western Consol. Bonds 389} — ......... 37 8 - if 
Sete nee esenereseseee eeesccesecesescessesee 49 } eeeseeee 41 2 — 
Dlinois Central Shares ........cccccccccocsesseees 10DE LOR  ceecseeee io 3 - % 
ussets § % Sterling Bonds, 1900... 946 = cecccsuee 94 6 one 
Panama General Mortgaze7 % Bonds,1897 8991 9 MO. > ko wa 
Penosylvania Gen. Mort. 6% Bonds, 1910 96) 7k 97 8 +°% 


TELEGRAPHS.—With the exception of Anglo-American, 
which show a rise of 1, there has been a gradual drooping in 
several of these shares throughout the week. Cuba shows a 
decline of 14, Reuter’s 3, West India and Panama }, Indo- 
European 1, British Australian 3, British Indian Extension 3, 
and China Submarine }. 
|| Jorr-stocKk Bawxs.—The changes in these shares for the 
|| week show a rise in National Provincial, 12/ paid, 1 ; London 
and Westminster 4, Union of Australia }, Alliance }, English 
|| of Rio de Janeiro. The following show a fall :—Chartered 
of India, Australia, and China }, Franco-Egyptian 4, Con- 
eolidated }. 

Mines.—In British, the Cornish mines show further and 
considerable reductions on account of the rise in the cost of 
working caused by the increased prices of coal and wages. 
East Lovell, Helston, shows a rise of } ; East Wheal Grenville, 
Camborne, 4+; and Marke Valley, Liskeard, 3. The falls are 
in—South Wheal Frances, Camborne, 5; Tin Croft, Redrath, 
5; Providence, Uny Lelant, 2}; Van, Limited, 2}; Wheal 
Buller, Redruth, 24; Herod’s Foot, Liskeard, 2; West 
Bassett, Redruth, 2; Great Laxey, 1; South Condurrow, 
Camborne, } ; Wheal Mary Ann. Liskeard, }. 

Colonial and foreign Lave fluctuated all through the week, 
but the changes on balance are all downward. St John del 
Rey shows a fail of 3; Colorado Terrible, 4; Eberhardt and 
| Aurora, 4 ; Richmond Consolidated, 4; Anglo-Argentine, 4; 
|| ditto, 15 per cent. preference, 4; Panulcillo Copper, ¢; 
a. Gold, 3; Sweetland Creek, }; Anglo-Brazilian 

old, 4. 

A prospectus is issued of the Lochore and Capledrae Cannel 
}|Coal Company. Capital, 110,000/, in 11,000 shares of 10/ 
each. The company is formed to acquire and work the cannel 
coal and other minerals in the lands of Lochore, Crosshill, and 
Oapledrae in Fife. The prospectus states that the mineral has 
been wrought for many years, and is known to be one of the 
|| finest cannels in Scotland. The vendor is to receive 100,000/, 
and it is propesed to borrow 35,000/ on the security of the 
estate. 

MiscELLanrous.—The rises in these shares for the week are 
j|m0t numerous, including Orystal Palace Preference, 2 ; ditto 6 
- cent, Perpetual Debentures, 1; Canada Company, 1 ; 
Foreign and Colonial Government Trust 6 per cent. Bonds, 1 ; 
ditto 1871 falling 1, and 1872 as well. In Italian Guaran- 
teed 6 per cent. Bonds an advance of 1 ; Telegraph Construc- 
tion and Maintenance, 1}; and Natal Land and Colonisation, 

. Ebbw Vale Steel, Iron, and Coal shows a decline of 1; 

antyglo and Blaina Ironworks Preferred, 1; Native Guano, 2; 
Phosphate Sewage, 2}; Royal Mail Steam, 1; Submarine 
Cables’ Trust, 1; British Indian Tea, }; Fore Street Ware- 
house, +; London Financial Association, ?; N ational Dis- 
count, }; New Sombrero Phosphate, }; Patent Gunpowder, 
+; Peninsular and Oriental, 1867, 4; Upper Assam Tea, #. 
In Tramways, British and Foreign have fallen 4; North 
Metropolitan } in each of the three descriptions. 

Buiuion.—The following is taken from the circular of 

Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 

Gold.—The imports of gold have been considerable since the date 
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our last circular, about 687,000/ having been received from America 
14,750/ per Nile from the West Indies, and 407,000/ this day from Aus- 
tralia, per P. and O. steamer. There being no export demand at 
sent, the whole of the above will probably be taken to the of | 
England. soe —— has been purchased by that aoe 
since our and 25,000 sovereigns have been withdrawn. e : 
has taken 4,000/ to the West Indies. oe 
Silver.—The arrivals of silver have been limited, viz. about 10,000/ | 
from New York, 25,0007 from the West Indies, and 13,000/ from the | 
Brazils. The price is unchanged from our last quotation, viz., 6Cy,d 
per - standard. The demand has been exclusively for the conti- | 
nen 
Mexican Dollars.—None have arrived; the last quotations are 624d 
per oz for gold coin, and 593d per oz for the new, but the market is 
quiet. A large amount, stated to be $4,000,000, has been dispatched 
from the interior of Mexico for shipment after Ist July, when the re- 
duced export duty of 5 per cent. comes into operation. 
Exchange on India for Banks’ drafts at 60 days’ sight is 1s 103d to |. 
1s 102d per rupee. The allotments for the India Council bills yesterday | 
were as follows:—To Calcutta, 483,300/; to Madras, 26,700/—at 
1s 10§d, 6 per cent.; to Bombay, 90,000/—at 1s 10d, in full. The | 
minimum as before was ls 10}d per rupee. 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto ‘| 
fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per 
oz std, last price; South American doubloons, 73s 9d to 74s per oz. 
United States gold coin, 76s 3d per oz, none here. Silver—Bar silver, 
fine, 5s to 53,1.d per oz std,; ditto, containing 5 grains gold, 58 Ojd 
per oz std, last price; fine cake silver, no price Mexican dollars, none 
here ; Five-franc pieces, 4s 1ld to 4s 114d per oz, last price. 


According to the Gazette return of this evening the move- 
ment in the precious metals during the week ending 19th 
June has been :—Gold—imports, 627,954/ ; exports, 108,9684. |! 
Silver—imports, 159,869/; exports, 115,056/. 

The sum of 165,000/ in bar gold was sent into the Bank 
to-day. 
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__COURSE OF THE EXOHANGES. 


| TveEspar, June 18. Feary, June 21. 














Time. “Prices Negotiated | Prices Negotiated 
on ‘Change. | on "Change. 
123) 13 4! 12 1b} 123 2 
12 3 12 23; 3% 
12 3 12 3% 1223; 12 3% 
2560 | 25 65 25 574 | 2 66 
25 60 25 65 25 57¢ | 25 65 
13 10} |} 13 113 13 103} 13 11% 
Short 2540 | 25 56 25 40 25 524 
«se 3 Months. 25 724 | 26 80 25 72k 25 80 
_ 2575 | 2580 | 275 | 2580 | 
— | 119% 120 120 | 120} 
- 11424 | li 50 ll 45 lls } 
_ 11 424; li 50 ll 45 11 50 
- 32 } $2} 313 32 
- 918 | 9 22 9 18 9 22 
_ 625 | 6253) 625 | 6 25% 
- | 6 25 6 254 6 25% } 6 353 | 
_ | 4&7 | at 475 ‘aot 
= { | 48 a} i 
- | @ oa me a 
- 47 || 8 47% Le 
—- | | 483 oo. te 
al | 27623! 27 60 27 57% 27 65 
_ 27 at | 27 60 27 57% 27 65 
—- | 2 | 27 60 27 574 | 27 65 
econ a | 2762 | 2760 | 27 57% 27 65 
— | 37 6a | 3700 | 27 $7 | 27 65 
_ 27 = 27 60 27 573 | «27 65 
= | 27 | 2760 | 27 67§| 27 6 
90 Days.| 62% | cat {| 62% ; 622 
—- | oe | oo | oy ee 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London.; 
PATiS ..c..cccccececoseeses June 21  ccceee 25.45 40 eccee Short. 
ANEWETP cccccoesereeses — 2 ceeves S25 8 § «= ences _— 
Amsterdam............ == 1B  iceces BOGE e. .-. © essece — 
Frankfort....+.+essse0s — 29 cccves 118.87 = =—=«-_—S=_—_ aecece os 
Hamburg ..s.scesceseeee — 18  ccccce 13.86 =  — eeecee _- 

a om QD “dceces WATE ecw 3 months’ date. 
Berlin ..cccossceeseseeee — 2D cesses 621%  ___ ceceee _ 
VIGRRR cececoccccoccccsse — 2 «eave 112.20 _- 

St Petersburg ......... — 20 revere at ccesce - 
Alexandria ............ a= opal ian — 
Gibraltar .......00weees — 19 i$ = aware 90 days’ sight. 
New York ....cscce0«- — J aco 7 a 66 ~- 
FIQUARGR cccccceses.c0c0 May 27  .cccce 233 4 a 
Sydney .....cccc.ee-+e April 20  ....0» 3% dis.to} prem. = «++ — 
Jamaica . oe May 10 1% prem, ecw 90 _- 
Rio de Janeiro ...... — BB ccevee TS. i. a gti - 
Bahia ......-ccccerscces — 37 cesoce S45 iis ewe _- 
Pernambuco ......... —- 29  ssseee 2484 = cwreee - 
Buenos Ayres......... = 15 cs. ee -_ 
Ceylon....ccceorereeeres — 15 cceeee 3% prem —=—__ cence 6 months 
Bombay .cccceeeeeeeeee June 14 sree vs _— 
Calcutta .....cccccccee —— 14 ccceee Babel = t epee —_ 
Hong Kong ......... — Bs. crseee Ro. eee _ 
Shanghai ... — FB wee — 
EXCHANGE ON INDIA. 
Juxx 20. 

Caleatts ccccccsccccsccccvcscocccoscccosce 

Madras cccocecscccvecccscscccccescoccccccces «= 38 LOG — ew ccceceeese 

BOMDBY..ccccscocccesccossessscsoceesecoes 

Colombo ..... cocsce «1S LOFA —saeveevereee 

Maaritias crccccocccscssescessessceseee ceo 1 My GIS — aenesevesses 

Bin Gapore....secececersecccce soveereceee $49 BA —seneveneeeee 

Hong Kong ccoscccsesssccscveccescssserss «48 BA ewnveeesoeee 

AO, .cccceccsccccsccccccecescccscecescse §=— FB GBB = encvcancccce 
CIDWUTUC coc ecceeccccceccessecseereeees 1 Fe GIS — cosecsecneee 
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BANKERS’ 


SECURITIES, &c. 





Mar. 11 Sept. 11|Exchequer Bills, 1,000%, 
June 1] Dec. 11 





Do 1001, 


2001, and 5007 








Ixpian Govt. SECURITIES. 





BRITISH FUNDS, INDIAN GOVERNMENT 








| 
c 

Dividends sal Burris Fuxps. | as 
Jan. 5 July 5 ...{8 per Cent. Consols.....0-. ses». o2t 92% 

° i Do for Account, July 4 ...... 4 
April § Oct. fa per Cent. Reduced ........ wees] 92 92 
April 5 Oct. 5...|New 3 per Cent. -......00-eesseees 92 924 
Jan. 5 July & ...| Do 3 on exit Jan. 1894)... ... 
Jan. 5 July 5 ...j Do — — seeese CAN, a 
Jan. 5 July 5...,5 DOB — esses Jan. 1873) ... 
Jan. 5 July 5 ...|Annuities ............ Jan. 1880) ... «+. 
April 6 Oct. 5...) DO ccccceseore-sooeee Apr. 1885 sf 2 
Feb. 4 Aug. 4.. | Do (Red Sea Tel.) Aug. 1908) 18} 1 


24%..\par 48 p 


Jan. & July 6 ...|India Stock, 10} % Apr. 1874)... ... 

Jan. 5 July 5 | D0 5% se-cseeveeee Ju ¥, 1880 1064 10 
April 5 Ort. 5...) DO 4% nserssseveee Oct. 1888/1 st 

ed | Do Enfaced Paper, 4 %......| 964 96 

Feb. 28 Aug.31.| Do do 5 %......... an. 1872) 98 99 

May 31 Nov. 30. Do do 5 % ..... May, 1879)1¢ 107 8 

June 1 Dec. 1...) Do do 5 % Rupee Dbn..1872) o 

June 1 Dec. 1...) Dodo5 & do 1877) os 

Janel Dec.1.... Dodo& & do 1882)... +» 
Feb. 16 Aug 16.; Do Deben. 5 %.. a 1873, 102 23 
Mar. 31 Sept. 30 Do Bonds t% 1,0000......... '208 25sp 

Mar. 31 Sept.30| Dodo 4% under 1,000! one] pon diet 

MIscrLLANEOUS. 
April 6 Oct. 6... ‘Bk of Engind Sk 44 % last ¢ yri243 245 
April 1 Oct. 1....Canadian 4% Bonds, red. by} 

Dominion of Canada in 1903'102 104 

: | April 1 Oct. 1.. hae “e Bds, 1877,44% 102 3 
| June 1 Dec.1...| De do % 103 4 

‘ | Jan. 6 July §...) Do do 1882, 44% '103 4 

ae a RS April 5 Oct.5.... Do do 1881, 44 % '100 















i eee 
} 













PRN seo rae 











| April Oct! eco | “ose 


eee 
; 











French Nat.Defen. 6 % | 97} 98} 


Greek, 1824-26, ex 





Coupons ...... 5 al 







i 
| Jan.AprJly. Oct Metrop.Brd of Wrks, 34 % Stk. 96§ 973 








Fs: me 
Aa i FOREIGN STOCKS, BONDS, &c. 
~~ 
en : ee 
+ ee } | = j 
2 +h ' dae Next | | 
tat Dividende a =| Draw- het | Closing 
Ce se mt Due. i=! ing. | | Prices 
, om —-- 
iin * Jan. July 4 June. Argentine, 1868... 6 % | 99 101 
| Bee Mar. Sept. ... |Ag.'71 DoPublicWorks 6 % - 95 
a Jan. July. 2 |Oct'73 Bolivia Scrip ...... 6 % 65 
; june Dec| 1 | June. |Braailian, 1852 ... 44%) ... «+ 
13 June Dec. 1** June.| Do 1858 ......... GAG) nce ace 
4 April Oct.) ... |. | DO 1859 ....0000- 5 %| 0 vee 
} June Dec. }#%/\ June.| Do 1860 ...... a 
a4 April Oct. 1**/| June.| Do 1863 ........ - 4%/| 88 90 
Fi Mar. Sept. 1 | July Do 1865 .....0000 5 %| 98 99 
cj Feb. Aug. Feb'73) Do IB71 ...00-... 5 | 98 99 
Ps Jan. July ... | June. |Buenos Ayres...... 6 % ove 
3 ond DO 1001 ......000 oe 
a | Jan. July! Tune. | D0...++.2. eoeseceeee 3 %| ove 
. | April Oci.| ... jJly "71! DO 1870 cccorees 6 %| 97 99 
. | aes a | DO 1001 c.csseee 97 99 
ont Mar. Sept. ... | Sep. |Chilian, 1842 ...... 3 %| o.oo» 
{ | June Dec. ... Mar.| Do 1868 ......0 SEE seo ses 
x i Jan. July! 2 | Oct. | Do 1866 ........ 7 %/106 8 
i Jan. July! 2 |*Jan. | Do 1967 ......00 6%1103 5 
Jan. Julv) ... | Nov. Do 1870  ..ccoceee 5 % | 99 101 
ad 7” Do 1002 ..ccoseee las os 
April Oct.) 7 Oct. (‘Colombian ......... 6%) wn. a0 
| Mav Nov.) 2 | Oct. ‘Costa Rica ......... 6 %| 69 71 
| April Oct.) 2 t 72, Do 1872, Scrip... 7%, 76 7 
Mar. Sept.| ... - | Sep. Danish, 1825 ...... DEF os. 00 
Mar. Sep. | Do 1850 and ‘61 4 a 
June Dec oes Do} 1863 eeeceeces 4 % | =e 
| Jan. July} 1 | July.| Do ~~ ee %| a bus 
| May Nov.|... | Nov.' Do 4 nt BG one oe 
Mar. Sept. 2 dete, ‘Danubian, 1 1864... 7 %| 88 90 
} Jan, ne 1.64*Dee, | Do 1867 . oo. 8 %/| 98 100 
| 1n."Mel see Ecuador NewCon. 1%} 8 10 
. rvsional | 
| eee ¢ ne eee | Do Lne Wrnt. 7 | eee 
| Mar. Sept.) 1 | July. |Egyptian, 1962 ... 7 %| 92 94 
a | Mar. Sept. 1 at: Do Second Issue 7 %| 92 94 
Mar. Sept. a Do 5000.......0004 93 95 
Mar. Bept. . Be Rlnastiioe 94 96 
Aprit Oct.) 34 | Aug: | Do 1864 . proces + 7% 97 99 
t! ooo =f oes | wee «=| «60 GOD... eeces | 97 99 
| = onl DO 100L..seeeceeees | 98 100 
Jan. “July| 1 | Oct. | Do 1968 ......... 7 %| 902 G12 
i ‘ 
| Jan. July}... *Jan. | Do {O0%, Rall} 7 208% 44 


— a Do Coupons .. | 6 8 
| Feb. Aug. not applied Guatemala. eascscees 7 GB] noe cee 
April Oct) 3 . | Do 1869 ......... 6%) 50 60 

Jan. July| 3 “Dec. |Honduras Govrnt. oo 
ote Loan.10 %) 70 
eee | wos | ove 5001... 000 see @s 70 
eee a - BODE ceasecosse | 65 70 
April Oct! 0) oc | DO 1867 cccoms 5 %) ... «.. 
ian. July! 3. |*Dee. Do 1870 .......10 %) 65 70 
April Oct. Mi July. [Hurgarian Serip... 5 %| 82 84 
Jan. July! ... /"Dec. |italian, Maremm. 
Railway ...... 5 %| 
April Oct Oct 6.66/*Jan. Do 1865... 5% oy os 
bed, Aug.) o. | 1873 Japan ......cceveee O % 108 111 
teb. Aug.) .. Liberian ccscssss0s FT Wj nce ace 
Jan, 1867)n"we} ... [Mi corsveneeeee 3%) 15 154 
ian., 1867)n'ne) ... Dv 1864 ........ 3%) 74 8 
April Uc.4u'ne Do AngeFrench 6 %|... ... 
Jan. July| 1 “Jon. Montevidn.Burpn. 6 %| ... 
teb. Augd 6 | Aug. ao Imperial 5 %/| 98 100 
ume Dec} 0 |... ew Granada...... 17} 18 
one Dec eee Pete eee eee eneeeeee 3 % 34 38 
June Dec) «+ soe 8 9 
en's eel Lo Land Wats 
(Hectares) ... — 


—_——— 


THE ECONOMIST. 


FOREIGN STOCKS, BONDS, &c.— Continued: 
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[June 22, 1872. 





PRICE CURRENT. 


AMERICAN STOCKS. 















































} 
| Re- | Per | Closing 
wail next! | Name. ‘deem- 
Dividends| 35 oo) Name Closing able, | Dollar. | Prices, 
Due. z | Pram. 6d 
dimabauls 4s 2 
—_ —— i 
x = Paraguay ..-.00- 8 %| 86 87 2e By 
om. -~ 5 suly. a ~$@ aaa 3 - 4s 6d 914 92 
an. uly eee i 0 4 coveease . ’ ae 
Jan, Jaly|n'ne| ... |Portuguese, '63-67 3 %| 434 44 Do1se7, SrASia SGD gay 6% | 1887| ... aug nt 
dan. July lee ese | Do 1869 «20-0000. 3% “4 issued up to 27 5% 1874| 48 6a 
Mar. Bent not ee ea 1822, £ stl a >| S . - goamaenditte eose oa inet | aeau = 
Jane Dee i Per.) Do tn So ORI as ag | Rede Sid oR me | Seed | 
Vv eoe | BO 1500 ceoer eee ° ’ 
May Nov] .«| 1. | Do 1962 wns 8 G5) BS ee rr cs bee 
April Oct| 1 |*Jan. aa tet 5 %| 95 964 Do dO sescessecesaees 8%| 1875 | 486d | 68 70 
April Oct. 1 isJan. Do do, 842 158... 5 %) ss Do dO .oreceeeee veces 6% | oe | 486d | 52 54 
April Oct. ... |*July | Do do, 1866, 100! : %| 95} 964 | Massachussets ....0+-++++e+00 5%| 1894 | Sterling) 92 96 
April Oct. . July | Do do, 84/ 15s... % | ooo TD. ccatiednbesercgeeesingnsn ae Sterling 95 97 
May Nov. Gis*Ang Do (Nicls. Rail) : 75} 753 - eoceoccoscocccccccccoosoces 1889 | Sterling) 94 96 
Feb. Aug.| - Do 1870 s+s+ve ~ 5% oo ost D0 naan aera wwe % 1991 eas 93 95 
Mar. Sert.) ..- Mr.'73 Do 1871 covesee Virgi seeeeceeees eee + oo 
- Sa eal canes 6 | So 62 , ce | ee le 
aah needles. 3 60 62 | Do New Funded ......... 6%| .. | 466d | 43 44 
June Dec.) 1 | ... |Sardinian......+++- 5 %| 77 79 | A eG. W. 1Mort.1,000 dols 7%| 1902 | 486d | 71 73 
oon Dec.) ... |.» Spanish cope 3 %| 30% 308 | “ ‘Do 2 Mort. 1,000 dols ... 7% -— a 62 64 
| uu Do Con. Mort. Bonds*.. 7% 1 eee eee 
- July.) ... | June.) Do {Qiortgage ¢ 5 %) 68 06 | DeRucheindasOnt. |. vPaldl se 30 
si bn t | Oct. Swedish Provncial Do Reorganisation Scp. 7%! ... | all | 95 100 
| Mortgage Loan 4 % ove Do Leased Lines Rental 
April Oct. 0.45] Oct. | DoGvernmnti S644 | we os Trust Bonds, Serip... 7%| 1902 | all | 88 90 
= July) a |, 968 eh - Atlantic, Miss, and 0 
Oct. | aly sane Bese 7%| ses all | 76 78 
Mar. Sept.) 1 (*Dec. | 6 %| @ 70 Baltimore an Obi. 6%). | ove [101 108 
eee . } cee eee P to n- 
Jan. duly 2° | Nov. | - 6%) 744 75h geri 
Jan. Jal os . 75 7 & New York Cen. Rail. 6%| .. | 486d | 814 82} 
Jan. July) 2 a - 6%) 70 72 | cairo and Vincennes ...... a all 84 86 
Jan. July) .. - 5 %| * 4 Cen. Pacific of Calfornia.. 6%| ... | 486d | 82 84 
Jan, July 2.44) Nov. 6 %) 7 Det. & Mil. 1 Mort. Bonds 7%| ... | 486d | 75 77 
Feb. Aug. ... |*May | -4%)101 3 
April Vet... | Sep. | $51 @ Gb) ween beeen |. ‘a6 it aah 
hars., 100 dols . ooo 62 i 
April Oct. ~ Ty"72)_ Do 1871 smreezee 6 %| 73. 73h Ser ar we | 4068 | 413 49 
Feb. Aug. Nov. ‘Uruguay, Con.1871 6 %| 742 754 reference 40 .. a Bee) ee ie 
Co Do7 % Pp’ . 
— , - — oetones nee 8 el Do 6 % Convert. Bonds .-. | Sterling} 90 98 
up not applied 0 sesseseserecereess 4%) -. De 1 Mortgage... we 7% 1897 | 486d | sso ave 
Coup. 1865 not applied!) Do 1862. ......... 6 % 18 20 Do 2 do | 1879 | 486d |. 
Coup.1867 not applied) Do 1864 ......... 6 %| 18 20 eit O68 tal dine...csald. 7%! 1883 | 4e6d |... 
Nore.—Dividends on the before-mentioned stocks DoEuropean Agency Cts | wee | 486d dt 424 
Seni on’ aie an oe 24% | . Illinois Central, 100 dole 
May Nov.) ... eee DW GD ‘cccsstensese % | eee a, ya ae —— ; 6% | 1875 == = * 
ana onl | = Dut Cutan id Be “+ «+ | Do Redemp. Mort. Bnds $%| ... | Sterling|190 102 
Mar. Sept.| ... |... |Prenchrenten,s26f 43% |<. sex. | qpD@j,~zverernertmontesrnes 1%] 1875,| 406d | we ow 
Quarterly.) ... | BS creme 3 % | 534 = Uiinots & StL os Bridge Sterling! 98 100 
Jan. July)... | .. Italian, ex 25f ... 5 %| 68} 69 ee etnants iL 1%} ++ ne 
a ox © RS M men 
* The drawings are yearly in the case of stocks to — : om a 4s 82 85 
a ID nesdeeateccncqupee con 6d 
which asterisks are prefixed. In almost all other cases, Obi 
Memphis and ° ist 
where there are drawings, hall-y early. Mortgage Bonds ...... 7%| ... | Sterling|100 102 
COLONIAL GOVERNMENT SECURITIES. | a _ Fund, let Mort... »- 8%} 1882 | Sterling} 90 100 
, ‘exas, 
lst Mort. Gold Bonds 7%| ... ~- =| 80 82 
avieed tg a wr 6% | Sterling) 99 101 
Issue Prices. New York Cena, ital is c i rr 
eeeeeeeeeree eeeeee eee | 4s - 
£50000|Jan & July|British Columbia, = 6%] -.. se | Oregon and California .. 7%' g 68 72 
100000)Apl & Oct Do 894 6%]... ... | PamamaGeneral Mortgage 7% 1897 | ‘Sterling 88 91 
eevee 6% [108} 109} | Pennsylvna, 50 dols shares amet 47 8 
wank 104 106 - _ Mortgage ....0006. 6%! ses sia a 80 m1 
Qnd dO sees... 6% ave | Sterling} 99 10 
Do General Mortgage .. 6% 1910 | Sterling! 97 98 
Philadelphia & Erie, ist) 
Mort., (gua. by Penn- | 1881 Sterling] 06 98 
sylvania Rail. Co.) ... 
Do with option to be pd 
4 “ :% 20% 1 in Philadelphia... wo | we 196 08 
PMO Apt & Vet! 1900 sae. 5% 102 104 eed en . 4e6d | 48 50 
eee sae Ceylon, DEINE cesnacieis = a 110 Do Gen. Cons. Mortga.e 6%| ... | Sterling! 93 95 
350000/May &Nov| Do ie 1883... ext 12 12 iia = ete a 68 
200000|Jan & July|Mauriting, 1873........ 6% {102 108 | Union Pean® ‘atl, Omaha |” Tri 
an@&July| Do —1878.....0... 6%(109 111 Bridge....ccsssevrrereenees 8%| 1896 | Sterling|100 1¢3 
150000/May &Nov; Do —1882......... 6%{110 132 | West Wisconsin, Railrod, 
400000/Feb& Aug) Do — 1995-96 ... 6%|114 116 Land Grant., Mort. ... 7% ost 
125000/Mey & Nov|Me!brne.Corp.1867-75 6%]... ... | Sees 
1 Apl & Oct!Natal ....ccccssesseenee O%/1I2 114 
100006' aw ENov! Do z,.....cc000 windvd 6% i 114 lllll——————oo—= 
166000) Jan & July|New Brunswick ...... %|108 310 
1135800\Jan & July|New 8. Wales, 1871-76 5% a met ainsi 
4249800 Jana July Do o 1888-1901 5% 1054 106} 
550000 Jar &July Do red. by annual Autho-| Closing 
draw. fm '67 to'75 6% 102 103 | ised 
1000000 Jan & July Do 47 %,0. ar Nat 5% 1034 1043 ~ 
93100 _ 2 tn New Zealand, 189] ... e% 113 116 | 100000 10 
493500 7 tetas % 1024 eve |AIDION ....cereeeeeeeeree] 50 
yo ee De Consol. on 1024 Jost 5 % |Alliance, Limited ...| 25 
aen0n Har & Bept Do 1891 ... 6% 111 113 5 % Anglo-Austrian ......| 20 
a 1891 ... 6% 109 112 20 % |Anglo-Egyptian, L...| 20 | 20 
31600 Apl & Oct’ Do pe ae: “*. « ni ve > New, tes - at 6p} 20 | 20 
250000 Jan & July Nova Scotia, 1875... 6% 104 106 S fein 0 | 20 
re Do 1886...... 6% {107 109 0% iBeck of Australasia} 40 | 40 
ieyoniaea jag ber Iara Seta an | ie] ¢% gece cerned ws | 
900800 Jan & July|8. Australian, 1872-80 6% ae ad 2 S|, 28 25 53 
seeee sen dely) =e 1881-90 6% {110 113 a 20 | 10 64 
Saee mace Do 1891-1900 6% |114 136 10 % 2) 8 303 
; é July Do 1901-18 6% |116 10 % 25 | 25 36 
Snug dul Dona Til GS HR | BBLS aE 
333000 Jan & July! Victoria .... 8 to 1901 691134 1134 az _ 10 | ot ee 
850000 Jan &July} Do  1891............ 6% 117% 118% 6% 6 so 6 
7000000 Apl & Bo 1885 Brn O13 116 40 4:8 | 
2107000.Jan &Jutv| Do  1894......... 5% |2074 1084 z: 20 | 20 | 164 17% 
* January, April, July, October. 2 | 25 | 268 278 






































t 
t 
j Closing 
a Prices. 
14% 154 
68 60 
5y 6 
12} 123 
20 214 
44 46 
SS 
14§ 143 
2 23 
9 10 
4 
87 90 
21 22 
| 40 j 55 57 
Wseveee ons | 10 132 ast 
Lond. Chart. of Aus. 20 | 244 
London and County.| 50 | 20 | 59 60 
London Joint Stock.; 50 | 15 | 46 47 
London and Provin 
cial, Limited ......, 10 | 4% 5 54 
Lond.&8.Francisco L| 10 | 10 144 153 
London & 8. African) 20 20 | 14 15 
Lond.& 8. . Western, L, 100 20 | 154 16% 
Lond.& Westminster/100 | 20 | 66} 
eens Sanied = = ast 2 
etropolitan, Lim.. 
Midland, Limited ..,!100 | 20 | 24 25 
0 % {National of Australas | 4) 6 6 
6 % [National of Lpool. L.| 25 | 15 ctu 
20 % |NationalProv.ofEng.|100 ) 42 |140 142 
20 % sevvsscssesvseveseeee] 20} 12 | 42 44 
bes Do New, iss.at10p) 20 | 8 | 35 37 
& % (National ..............) 50 | 30]... 
+» |New London &Brazi- 
lian, Limited ..., 20) 10/] 8 9 
10 % New South Wales. ee} 20 | 20 | 38 40 
6 % |North-Western ......, 20} 7%)... ... 
12 % |Oriental Bk. Corpor.) 25 | 25 | 43} 444 
20 % |Provincial of Ireland100 | 25 | 94 96 
20% | DONOW sesesessusss| 10 10 |. x 
8 % eee of British 
$ Africa, Lim.../100 | 25 | 23. 24 
8 % Do issued at6pm.100; 10; 8 9 
13 % {Union of Australia...| 25 | 25 | 45 46 
20 % \Union of London ..' 50 | 15 | 45% 464 
TELEGRAPH COMPANIES. 

Autho- i Lae . Closing 

rised i ame. 

Issue.| 3 Prices. 
Stock} 100 |Anglo-American, Lim... 120 122 
Stock; 100 glo-Meditrrnean,Lim.|177 180 

10 | 10 /|British Australian, Lim| 73 8} 

46000; 10 | all ees IndianExtension. 

emRtOE cccccsceececscebes 11g 123 
{| 120000) a all Brith Indian Subma- 

rive, Limited’............, 102 11 

10| 10 |China Submarine, Lim...| 34 

1 10 | all |Cuba, Limited ............, 64 74 
10 | all |Falmouth, Gibraltar, and 

| Malta, Lim.ted ........., 10} 11 

10 | all |Great Northern ............. 14 15 
10; all reat Northern China & 

Japan Extension ......| --- Aa 

1 25 { all |Indo-European, Limited) 16 18 

10; all |Marseilles, Algiers, aud 
Malta, Limited ......... 9 
10; all |Mediterranean Exten- 





sion, Limited sor 6 6 
3 10; all Do 8 % Preference...| 1 
10 24 |Panama & Scuth Pacific, 

Limited ... srccscsssseres| ss ove 
Reuter’s cscocccsssoscsseeess| Of 103 
62 20 | all |Seciété ae 


Francais, Limited ... t 223 

Stock| 100 (Submarine ........s0+++- 230 

1] all Do — Serip ....sse0 a 24 
10 | all |West India & Panama, L 











INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta'y of 
State for India in Council. 










Name. 





eeeeee re: Setereeee Sheer 


Do* 
Eastern Bengal .........0+ ses 5 
Great eutien Penixsula.. . 


Southern of Ind 


Macras SECROSST OR Hee TET Eee FREES Fee 5 %}t 
Do SOO ROR ESE SORES HORE E ESTE Ee 6 % 
and Rohilkund, Limited 5 % 


* Transferable by endorsement, without stamp 





THE ECONOMIST. 


Aut dend |g 
= annus} — |a 


oe < ‘alhnes Brit. & For. 100 


¢% largusiife shoo | a] 2 
30 % (British and Foreign, 

Marine, Limited... 20 | 4 

20000) 10 % |Church of England... 60; 2 
5 % |Clerical, Medical, & 


12% % $e \Commereial Union | 60} 
“too 100 | 


50000 


BB vceececerceseecceeess}, 50 
10000 


5 
34 
5 % |Eag’ 5 
10 % Equity and Law......100| 6 
732 % Eng.&Scott.Law Life, Oot GR as 
es |Enelish and Scottish 
Marine, Limited..., 25 | 2 
1 6 % [General........00.0.s000-, 100} 5 
25000) 10 % Globe Marine, Lim... 20| 4 
5000, 5 % Gresham Life......... 20) 5 
6 % |Guardian ...........00+» 100 | 50 
5 


20000; € % 
Marine Limited...) 50 
12000 4 pr sh. ‘Imperial Fire eeereenes 100 | 25 oe 
7500 10 % [Imperial Life ......... 100/10) ... 
13453; 10 % {Indemnity Marine...100 | 50 | ... 
50000 15 % Law Fire ccssessecoeeee 00 | 28] 5h 
10000 123 %! ‘Law ED <eusbnncscctnntt ia ; 10 
15 % (Lancashire ..........+! 2 on 
38 
2 


Home and © olonial| 





20000; 63 % |Legal & General Life 
| ee {Liverpool & oe bay 
Fire and Life:...| 20 | 
6 % | Do Globe (il anns) 
22 % \London Gouencthneuiiginns 25 
|Lond, & Lancas. Firel 25 
Lond. & Lancas. Life; 10 
Lond. & Provin. “Law! 50 
Lond. & Prov. Mar ~~. 20 
Marine .....2..+2+- ona 
ae, Limited.. 
















50 % Ocean Marine....... 

ve (Orientat& Gl.Marine| 25 

4 pr sh.| Pelican ......cccceccccess| vee | 

co 1B PE RFP RAMI. ccccisevecocsese] 00s cee ene 

2500 124 %|Provident Life <otliee 
20000 








200000' 80 % ‘Rock Life...........00-| 5 | 10/ eee 
6892201 20 % |Royal Exchange...... Stk 100 eee 
100000 112 % Royal Insurance...... 20; 8 eee 
1500 72h % Union scrsecseooreeee-/200 20] 
coe (BUD Fire ccccccrccccccee| ooo | all oe 

4000 22/ pr 8. De Lal eicecerenisccl os | OB ooo 


100000 10 % Thames and Mersey 

| Marine, Limited... 20 2] 73% 8} 
10000 5 % (Thetis Marine, Lim.) 20 6} 11 12% 
40640 10 % Union Marine,Liver- 
















pool, Limited ....... 50 5] 9} 92 
5000 38 % Universal Life ......,100 1 eco 
50000 20 % Universal Marine, L| 20 5 | 133 14 
GAS. 

Autho-| ¢ Closing 
rised @ | Paid. | Name. 

Issue.| & | Prices. 
40000) 5 al! Bombay, Limited ......... 63 7 
10000) 5 + Do 40 New......00002 oe-| 6 5F 

4372501|/Stck.| 100 |Commercial ........... +---|165 170 
20000} 20 | all |Continental Union ......| 25 26 
10000 10 D0 do N@w ccscersseeseses i3 14 

all Do do 7 % preference.) 24} 25} 
All [European ccccccsscccsrseess) 164 164 
5 DO NOW ccrecescocesceseee st = 
all |Gas Light and Coke,A..| 154 1 
BEL | DO Baccccscctsenssecscoccenn] | JF FB 





10 | Dob6%pf.conv.(istiss)| 13 14 
all | DoC, 10% preference} 19 20 


ali | DoD do..... ececceseceses 

all Pn eveccesonsescocccsces 168 170 
St Dinan sane ae et 
10 Do New, 1870.. ~........| 13 


43} Imperial Continental ...! 674 O34 
all [Independent .....-.0r000-+-| 66 






ali | Do lst Preference . 
i\Orientwl, Limited .. 


sees 


| 
all Deivereredt | 7% ot 
20 Do... oll 254 
100 (London 
| 


all |Rio de Janeiro, Limited! 354 364 





all {Sou: h Metropolitan ..... 




















DOCKS 
Autho-; , 
rised ae 
Issue. a rai Name. Prices. 
vie 8 Oa 
10056961 8tock 100 |East and West India ...... 119 121 
19347) 50 | 50 |Hall ...ccccceerees eugacevestes a 4 48 


56697/Stock 100 |London and St Katharine) 63 65 
108 100 | all Do Debenture Stock 4%/ ... 
Stoek| 100 |Milwall  .....cccccsescess esecese] 34 36 
360865 Stock} 100 |Southampton .........cree-+ 8% 84 
887071(Stock| 100 {Surrey Commercial .........|100 102 








MISCELLANEOUS. 
j mT 
. | Closiig 
Name. S | 
i ai 
> \Anglo-Mezican Mint.........| 10 all 16 27 | 
52 % Australian A) cecseres| 25 214, 28 29 
10 % Australian 


ortgage Lan’ & | 
Finance, Limited ............,25 5 | 62 7 
one “Avonside ae Limited 10 7 j eee owe 
‘Baugparah Tea Estates, Lim. | 10 all} 1 32 
14 "% Rerlin Water Works, Limited) 10 all | 











17% 38 
7 % Bolekow Vaughan, Limited....100 30 | ty 40 
5 % Boston Ww. 8) & % 
8 peone eesecesnens » 100 all | 96 &8 
1 p.sh./British American Land.......... 50 44 26 28 
«- | British Soe en beatiee Dial #& 5 | 
10 % British Ship Owners ........... of BO | FBh.cce - ase 
2p.s.\Canada Company ... . .......+ 25 all | 91 if 
eo» (Central Argentine Land, Lim. = $ 7. wee 
6 % Cevlon Conpere, Limited ... 20/15 17 
6%) = agtuncauanéemennanesen atpenes-eonl 0 10; 6 6 
Gl ri auaieanianiiiniminns | 20 a . 3 
Real Property.L. 25° 11 | 
13; % City Offices, Limited . rere 50 35 | Lit 
8 % Colonial, Limited ............... 50 2) 19 W 
a ener = eee ase 
5 % Copper Miners of ingiand] 
PTCL. TE % nccccccoscvccesccsers| 2D | Ali 13. 34 i} 
8 % Credit Foncier of England, il ‘6 all | 54 6 || 
8 % Credit Foneter of Mauritius,L. 50 10 | 102 412 | 
14 % Crystal Paiace..........00.00..s0<0! 24 26 
7 % Do Preference .......0-0-0..-+++ |Stk. 100 207 212 | 
6% Dob6% fare aa 100 115 190 || 
sq, Darjeeling, Limited ornsnv all | 21 93 | 
3% % Ebbw Vale StL, Iron, & Coal, L. 32 274; 25 26 
7 % Egypt 7% Viceroy Mort Leaull00 all | 92% 934 | 
9 %9| De 9% Guar.by Egypt.Gov.|100 | ail 102 4 | | 
7 %| 107 % Khedive Mort. Loan100 | all | 794 90% | 
eee le jan Com. & Trading, L.) 20 (4/13/ ... + | 
5 %' English & Austral. Copper, L) 3) 2b 23) 24) 
6% %|English and Foreign Credit...) 15| 8! 5 6 | 
4 %|Zuropean Com.of Danube, ied 
Bonds, Guaranteed ......... Bd ac we |} 
15 %|Fairoairn Engineering, Lim..|. 8 st 5} 5 ; &) 
172 %|Fore Street Warehouse, Lim.| 13) 24 25 
6 %\Foreign and Colonial Govern-' 
ment Trust 6 % Bonds ...|100 | all |106 103 } 
5%] D0 5 % cnscccessee w-.|100 | ali | 93 100 | 
OB] DOSS, 1ST] ccecoreccccoceesee} 100 , all 101 103 | 
7 % |General ( redit & Discount, L.) 10 | 73 10 ie 
15 % |General Steam Navigation ...\ 15 | | 34 
10 % |Hooper’s Telegrph. Works, L.| 10 | ” 9 Ot | | 
5 %|Hudson’s Bay (Gov. & Com. of 
Adven.of Eng.,tradnginto)| 17 | | all } 113.113 
10 % |India Rubber, Gutta Percha, 
& Telegraph Works, Lim...| 50 | 45 | 43} 443 | 
5 %|International Finan. Soc., Lim) 10 | 5 | 435 | 
8 %|Italian Land.....c.ccccssssssesessee| | 10 | 5 | 6 6) 
eee a Irriga. (Canal C avout) =| all | 78) $j 


73: 8 
Do 6 % Bonds, red. 1870 . hall | Sl {84 
lta Securities, Limited ...... 0 | §! 1,3 
% |Liebig’s Extract of Meat, Lim. 20 all | wo | 
«» {London Financial Asso. ,Lim.| 50 | 30 | 15 16 
8 %|Lon. General Omnibus Co, L.| Stk|100 | 92 57 
+» |London & Glasgow Engineer- 
ing & Iron Shipbuilding, L.| 50 | 25 | | 8 33 
° Lydney & Wigpool Iron Ore, L. 10 1; 6| 
6 +o Irrigation ana Canal, 
Guar. 5 % by Indian Gov.) Stk. 1100 104 hos 
83 % |Mauritius Land, Credit, and A 
Agency, Limited ......... 10 | 2 13: 2 
8 %|Nantyglo and Blaina Iron- 
works “ Preferred,” Lim./100 | all | 89 92 
jad | Natal Land & Colon. Co., Lim.) 10 all | ; 
18 %| National Discount Com., Lim.) 25 
10 %/|National Steam Ship, Limiteo| 10 | all 
«- |Native Guano, Limited.,........ 5 | all | 16:18 
++ |Nerbudda Coal and Iron, Lim.| 1 7/0, #6 7) 
«+ |New Quebrada, Limited ...... 











\New Sombrero Phosphate, L..| 10 | all | 6. S¢ 
15 %|New Zealand Loan and Mer-| | 
cantile ncy, Limited) 25 | mS at 34 
10 % New Zealand Trust & Loan, L| 25 | 63 | 
7 %\North British Australasian, L.| Stk. 100 | * 63 
10 % |Otag» & Southland Invest. L.| 5 | 1 | “Ti 14 | 
10 SoPulear’e Rhighaiding, Lin, 5 BE | 25 | nee: ove 
ce | DOE scccccnscvegeccecnccaces «sence 71 B | ccc ie 
2 % | Peel River Land & Minerai, L. | Stk.|100 | 47 | 49 
8 %/|Peninsular & Oriental steam) 50 | ali | 54, 56 | 
8 %o | Do New, 1867 ..ccccccereonee --| 50} 10} 54 94 
10 % | Phospho-Guano, Lin.ited, A j 
| Preferred, Limited ......... 10 | all } 12 lle 
7 %|Rhymney [ron........c0e-ee+se-0-) 50 | all | 42: 44 | 
Be eee: | 15 | all | 12513 | 
7 %|Riode Janeiro City Improv.,L.| 25 | all | 24. 244 | 
7 %|Roumanian Gov. Iron Bridges 
| Annuities 7 % Certificates ee all | 86: 89 | 
15§ %|Royal Mail Steam ...............|100 | 60 | 86: 83 | 
6 % | Scottish Australian Invest.,L. stk. [100 | | 90; 95 
6 %| Do6é % Guaranteed Pref.... 


Stk. |Loo | ooo | eee 

20 | Bie‘ 

| all | 34! 36 
| i 


oon | Sociéeé Générale de ny 
8 %' leoush Australian Land. overessee 
6 % Spanish 6 % National Lands re 








Mortgage Certificates Scp| 2000 all | 72; 73 

« |Submarine Cables’ Trust ...... Cert) 100 | 102 | ‘104 

0% Telegraph Const. & Main., L.| 12 | ail | | 34° 35 

-- | De Trast Certificates ...... L3 7) pe n 
6 wees 6% Loan, guaranteed | 

by Italian Government Sth.) al. | 95. 97 





tp. culTrensways—2eit.h Porsign,L 10} 3| 6h 7%) 





| EGImbUrgh .coccc.covsecceeseess 10} 2! 24 3 | 
"el aiees tee, Laaied.. panies | 10 | 10) by GR | 
%| London, Limited .. woee| 10 | 10 | 12. 128 
io %| North Metropolitan apciialbied | 10 | all | 138 142 
10 % Do. encarta -. | of! 12] 333 
Tru: “t & Agency Aust., jj 1 2: 2 
20% } | DO d0....ccccccoessccceceeeeeees 107) ll PR 
8 %|Trust and Loan Company vf Bae ret? 
seeveensesennnees | 5| 6 ag 
10 %/|Union Steam Sbip, Limi:ted...| 20 | all | 2: 27 
84 % United Discount Co:por, Lim.| 15| 6| 7{ 34 
«. |Upper Assam Tea, Limited.../ 10 | all | il 33 | 
4 ps. Van Diemen’s Land ............ w | 24 9 10 
1 % West India & Pacific Steam,L.! 25 | 20 | 1. s+ 











6 | 13 ; 138 


F | ail | 33 4} 
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‘] | dend recommended at the rate of 10 per cent. per annum. 
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|} be paid on the 15th of July for the half-year ending Mid. 
NOTICES AND REPORTS. pe 


FINANCE, CREDIT. AND DISCO UNT COMPANIES, 
Hungarian General Land Credit.—Dividend 4s per share, on 
account. 


ae 
| 




































STOCKS. 
Argentine Six per Cent., 1868.—Bonds representing 37,7001 
mt hens drawn for redemption on the Ist of July. 


URANCE COMPANIES. 
| City of Queebec Siz ent, Loan.—It is notified that the Ane 


British and Foreign Marine Insurance.—An ad interim dividend 
is announced of six shillings per share, free of income tax, 
being at the rate of fifteen per cent. per annum, payable 

uly Ist. 

; rown Life Assurance,—At the meeting a dividend of 32s 
share was declared, and it was stated that 778 policies, for the 
sum of 389,445/, had been issued during the past youn 7 & 
ing 12,537! in new premiums, that the net funds are 1,205,414), 
that the assurances in force are 4,762,106/, and that the annual 
income is 188,6331. 

Northern Assurance——In the fire department the premiums 
for the year 1871 amounted to 236,458/, showing an increase 
of 22,806! upon the previous year. The losses, however, repre- 
sented 167,195, or 70°71 per cent. of the premiums received, 
The number of lives upon which new assurances were granted 
during the twelve months reached 407; the ag te sum 
assured, 237,4991; and the annual premiums, 7,553/. The 
claims amounted to 61,748/. A dividend of 9 per cent. was 
declared for the half-year, making a total distribution of 16. 
per cent. for 1871. 

MISCELLANEOUS COMPANIES. 

Canada Company.—The directors have resolved to recom- 
mend a dividend of 3! per share for the half-year ending the | 
10th of July next, and a further sum of 2/ 10s a share, asa 
seventh instalment towards the repayment of the paid-up. 
capital. 

Charles Cammell and Co.—A dividend of 6! per share, 
making 10/ per share for the year, is announced. 

Colonial Company.—At the meeting an 8 per cent, per annum 
dividend was declared. 

Darjeeling Company.—A dividend at the rate of 8 per cent, 
per annum is declared. 

Dutch Water Works," Limited —Capital, 110,000/, or 1,320,000: 
florins (Netherlands), in 11,000 shares of 10/, or 120 fforins, 
each. The purpose is to carry out a concession granted by 
the Dutch Government for supplying Middleburg and Flush- 
ing with water, and for securing further concessions which 
may be granted by the King. Middleburg is the capital of 
Walcheren Island, and the seat of the Provincial Government ; 
while Flushing is a naval port in which improvements are 
now in hand. The concessions are for ninety-nine years. The 
water will be pumped from the canal in the Duin ds, and 
conveyed in mains seven miles to Middleburg and a further 
four-and-a-half miles to Flushing. The company will have 
the right of supplying the shipping. The water at present 
drunk in these towns, which number 33,000 inhabitants, 
is stated to be collected from the roots, and medical testimony 
shows that a large amount of disease has arisen from the 
impure nature of the supply during the summer. 

tbbw Vale Steel, Iron, and Coal—The report shows a net 
profit for the year ended March 30 of 147,372I, from which the: 
directors recommend a dividend of 20s per share, in addition 
to the interim dividend of 10s paid in December last. The 
sum of 35,659! has been transferred from profits to suspense 
outlay account; and $3,076! has been added to this account 
for new works erected during the year. The report also states 
thut the directors have secured hematite ore mines in Spain,. 
of a quality suitable for the manufacture of Bessemer steel. 

Foreign and Colonial Government Trust—2nd Issue,—Certificates' 
representing 12,200/ have been drawn for redemption at par. 
The reversion coupons will be detached. The securities origi- 


i ae or 472,618l, are now stated to be worth 
(0/000, 


Definitive Bonds of the Six Cent. Sterling Consolidated 
Fund Loan will be exchanged for the Scrip Certificates, fully 
| paid up, on and after Monday next. ; 

Santo Domingo Siz per Cent., 1869.—Bonds representing 7,800/ 
| have been drawn for redemption at par on the Ist of July. 

| RAILWAY COMPANIES. 


Atlantic and Great Western—Messrs Bischoffsheim and 
| Goldschmidt announce the coupons on the 7 per cent. First 
Mortgage and on the Rental Trust bonds. 

Cape.—An extraordinary meeting will be held on the 5th 
roximo to submit a contract for the sale of the line to the 
tate. 

Carnatic.—The short line from Arconum Junction to Con- 
jeveran, 18} miles has been worked satisfactorily, and the net 
profits for the half-year amounted to 611/, against a loss of 
7261 for the corresponding period of 1870. The plans of four 
alternative routes for the Southern Extension were submitted 

'' to the Government, and further surveys of the adjacent coun- 
try at Cuddalore were directed to be made. The corrections 
in the plans, owing to the alteration of the gauge to 3ft 3}in., 
has entailed delay in preparing the preliminaries required by 
the Government. As all these are now nearly completed, the 
board look shortly for such instructions as to details as will 

}enable them to proceed with the provision of the necessary 
| materials for construction. 

Jersey Eastern Railway, Limited,—Capital, 40,000, in 5! shares. 
—A line, 5} miles in length, from St Helier’s to Gorey, is to 
be constructed. The works, it is stated, will be inexpensive 

| (part of the land being given), and the traffic large, and on the 
| coast of France, opposite Gorey, a French company is to con- 

‘ struct a line to join the Paris and Cherbourg Railway. 

i, Lima Railways.—During the first four months cf 1870 the 

| traffic yielded 75,437/, showing an increase of 9,686/ as com- 

' pared with the corresponding months of 1871. This line is 18 

‘ miles we 

; Midland.—A call of 7! per share, making 14/ paid, is payable 

; on the 15th July on the 20/ 5 per cent. preference shares. 

' Smyrna and Cassaba Railway, Limited—New Debentures.— 

| An issue at par of 235,840! 7 per cent. first mortgage deben- 

_ tures for five years in bonds of 100/, 500/, or 1,000/ each, is an- 

‘mounced. The earnings of the line since 1867 have yielded a 

‘clear net income available for interest and dividends of 

- 28,7231 per annum in addition to the guarantee of the Ottoman 

| Government that the net earnings shall amount to 40,000/ per 
annum. The interest on the debentures now offered amounts 

' to only 16,5081 per annum. 

BANKS. 

Bank of Australasia—Half-year’s net profits 43,025/. Divi- 


‘ 











Bank of Roumania.—A dividend of 12s per share is payable 
on the Ist of July. This makes 124 per cent. for the year. 
| Bank of South Australia.~—A dividend at the rate of 10 per 
‘cent. per annum is notified, and 5,810/ is added to reserve. 
| British Linen Company.—The reserve as per last report was 
_348,651/, and the profit for the year ended April 15, after pro- 
' viding for rebate and debts, is 143,540/; together, 492,191. 
_Of this sum there was “p lied in payment of half-year’s 
' dividend at Christmas last 55,000/, and the directors have now 
_ to recommend—lst. A half-year’s dividend at rate of 11 per 
‘per cent. per annum, free of income tax, 55,000/; 2nd. A 
special dividend of 2 per cent., free of income tax, 20,000/ ; 3rd. 
| In reduction of cost of offices, 5,000/ 4th. A balance of 7,192/. 
| The reserve will then be 350,000/. 
| Imperial Ottoman.—The ninth annual report states that the 
‘accounts show a gross profit of 432,733/. Deducting all ex- 
_penses and adding the 3,139/ brought forward from the 
previous year, a sum of 329,718! remains avuilable for dis- 
| tribution. After deducting the statutory addition to the 
. reserve fund and ee (raisin a fund to ne and 
- the mtages in accordance wit e statutes, there remains = — 
| 277.7981, of which 101,250! was distributed by way of interim sae ’ — of Meat.—A dividend and bonus at the rate 
' dividend, in January last. The committee now recommend a Natee oa in he ame : ci 
further payment of 17s per share, making, with the previous | givigond of 1 } i g held to consider whether # 
; distribution, a further dividend of 13} per cent. for the year | to jeaye the per share should be distributed, it was decided 
' 1871, and leaving a balance of 4,418/. the divectore for tho valable for this purpose in the hands of 
| National Bank of Australasia.—The half-year’s net profits were Skerne Ironworks ‘toe . a? 
| 43,0261, which was increased to 46,989/ by the previous surplus. The plate, brid ’ a oi .—Capital, 200,000/, in 20/ shares. 
, 2,000/ is deducted for Mr Young on his retirement, a dividend | praca Hutchi nea manufactories of the late a 
a hn te of Bor sent, vs serene cheowhe 5.008 She | toe 0000, Mr Peas antago Maas 
leaving a balance of 4,089. | : Cees includes the premises, on 24 acres of freehold Bd, the | ied 
| National Provincial Bank of England.—The call letters were | 15 be highly perhente we atd_ contracts, which are sta 
Provincial ef Ireland.—The directors announce that a dividend The profits of the past 
the rate of 4 i 


_ Great Northern Telegraph.—Mesars Hambro and Son announce |} 
interest on these shares at the rate of 5 per cent. per annum. |} 
o{ialvina Fox Tor and Red Hill Tin Mining, Limited.—Capital, 
12,800/, in 5! shares. For 6,400 (of which 5,600/ in shares) 
some mines at Altarnum, Cornwall, will be purchased. 
Hooper’s Telegraph Works,—An interim dividend at the rate 
of 10 per cent. per annum is announced. 
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trade considerstions which render it undesirable to state the spec’ fic 
profits upon each branch of manufacture. 

Taking, however, the make of plates at from 22,000 to 23,000 tons 
annually, and the bridge work ct 2,000 tons per annum, and calculating 
25s per ton as the probable profit, which is much below that actually 
realised at the present time, there would be a net income exceeding 
30,000 a year, which would yield upwards of 15 percent. upon the 











Torbay Hematite Iron Ore, Limited—Capital, 200,000l, in 
40,000 shares of 5/ each. The leases of some red hematite 
iron ore mines, situated about a mile from the port of Brix- 
ham, in Devonshire, and which have for some time been in 
operation, are to be purchased for 180,000/, of wich 65,0001 is 
to be in shares, such shares to receive no dividend until 10 per 
cent. has been paid to the other shareholders. Professor 
Ansted, who visited the mines last month, reported favourably, 
and stated that there was “a quantity of ore so large that the 
most extensive workings carried on for many years could not 
so far affect the mass as to increase the cost of getting; ” 
while Professor Olding’s analyses indicate a proportion of 
metallic iron ranging from 48} to 664 per cent. The cost of 
utting the ore on board, including a royalty of 1s 3d per ton, 
is stated at 6s per ton. 

United States Rolling-Stock.—An interim dividend at the rate 
of 6 cent. per annum is notified by Messrs Bischoffsheim 
and Goldschmidt. 

Va'encia Slate, Limited.—Particulars of claims must be sent to 
the official liquidators, Messrs Harding, Wtinney, Gibbons, 
and Co., by the 14th July. 

Watlington Gas, Limited.— Particulars of claims must be sent 
to the official liquidator, M. G. V. Atkinson, by the 10th 


July. 

’ MINING COMPANIES. 

St John dey Rey.—A call of 21 10s B pe share is payable on 
29th July, to provide for the paying off of debentures. 








—— 
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MAILS ARRIVED. 
Latest DarTEs. 

On June 17, from Unrrep States anp Canapa, per Nevada—Bermuda, May 30; 

Boston, June 4; Chicago, 3; Detroit,1; New York, 5; Phiiadelpnia, 4; Hamilton, 
3; Kingston, 3; Montrea!, 3; Quebec,1 Toronty, 3; Ottawa, 3. 
On June 19, from Unirep States and CANapa, jer Sarmatian—Chicago, June 5; 
Detroit, 6; Portland, 7; Hamilton, 6; Kingston, 7; Montreal, 7; Quebec, 8; 
Toronto, 6; Ottawa, 7; Marine P.O., 8; Fredericton, N.B., 6; St John, §.B., 6. 
On June 19, from Umitep States, per City of London—Bostun, June 7; New 
York, 8; Phi'adelphia, 7 ; Halifax, 4. 
On June 19, from Unirep Stat:s, per Hermann—Chicago, June 6; New York, 8; 
San Francisco, 1. 





AVERAGES OF GRAIN. 
The fellowing is a statement sliowing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 15, 1872 :— 
Quantities Sold. Average —_— 
8 


qrs bush 
PMD ccscssenendccsinesdicgvocsepenpbenecsccssnee GE BAD 3 recrcccccrccsee 68 8 
BROSIRy scocccscscccvecccevotecceescossccoessoscce + TS eee 34 10 
GORD * cansdctbdocicesesccecsoccnecsevtctcoseveceice L451 1 cccccccccccscee 23 4 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averag> price of 
British Corn (Imperial measure), as received from the Inspectors and Uvflicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 15, 1872, and for the corresponding week in cach of the years from 1371 
to 1868 :— 








QuanTITIEs Sop. AVERAGE PRICES. 


Barley. Oats. Wheat. | Bailey. | Oats. 

qre bsh qrs_ bsh sd s d s d 
la 1,314 2 1451 1 68 8 3410 | 23 4 
1871... .000+. 369 3 1,576 7 59 7 35 11 26 10 
1870..... 783 1 1,654 7 48 0 32 5 | 2 0 
1869....000. 378 1 1,107 2 46 2 32 2 | 27 8 
1868 ...0006 633 2 1,686 0 66 1 39 2 29 3 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The corn trade has been uniformly quiet, with a slight re- 
duction where transactions were made; imports bowever have 
light, and foreign obtains much the same rates as last 
week, Caution is the prevailing feature in provincial 
markets, as prices had risen considerably during the late un- 
favourable weather, but are now necessarily decreasing through 
the turn having come in time to assist the earing. 

Cotton has been dull in all branches, the interest now cen- 
tring more particularly on the American new crop, and advices 
up to the present having had the effect of depressing prices 
and creating caution. Liverpool reports show a decline of $d 
per lb on the week. Latest telegrams from Bombay to June 14 

ote the market for cotton dull and heavy. Dhollerab, 
. 26te The price for middling Uplands at New York, June 20, 
is 


In the wool trade, Bradford een are firm, though only 
immediate requirements. The present colonial sales are 
well attended, and such descriptions as have been sold show 
about 1d reduction on last series ; foreign buyers attended, but 
have not secured much at present. 
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wot ng tain, ee prices is continued and con- 

uous, being raised 1/ per ton , and specific 
articles in some cases are 20 per cont. Ligher, We netels of 
the Wolverham deliberation is now considered certain to 
Increase prices 20 per cent. Coal miners are agitating for less 
t?me and more wages, and propose to abies he conciliation- 
conference plan of the iron trade, the effect of which will be 
to send up coal prices 2s, and iron nearly 30s per ton. All this, 
taken in conjunction with the present seemingly settled hot 
weather and the demands for export, which will increase 
on the alteration of the American tariff next month, defies 
speculation as to when and where prices will ston. Reports: 
from Wolverhampton state that the advance on bardwares has 
been nearly 50 per cent. in the nine months since September 
last, and firms have in some cases discontinued isswing price 
lists, so rapid are the changes; the fact that orders in advance 
are refused is also significant. 


The colonial market has not shown any material change in 
its aspect; sugar continues quiet, coffee is steady and im- 
proving, tea unaltered, spices as a rule flat, cocoa active.. 
Rice was active in the beginning of the week as regards float- 
ing cargoes, but is now quiet; tallow and oils in general are 
flatter than before the middle of the week. 











EXTRACTS FROM TRADE CIRCULARS. 

(From Sir Charles Forbes and Co.’s Circular, dated Bombay, 
May 27).—Exports of cotton—On business being resumed 
after the departure of the mail of the 13th inst., our market 
under the influence of telegrams advising strong prices in 
Liverpool showed an upward tendency, and prices gradually 
advanced until the 17th inst., when quotations exhibited a rise 
of from 3ra to 10rs per candy, as compared with those ruling 


at the date of our last report, for most descriptions of staple. | 


The relapse afterwards advised from home had its effect here 
in establishing a decline of 1 to 2rs per candy. The subsequent 
advices being of a more encouraging ¢ r, dealers again 
showed firmness, and manifested no anxiety to quit their 
stocks except at the level of prices which had been previously 
obtained. e transactions of the fortnight have been ona 
fair scale, aggregating about 15,920 candies, and have been 
chiefly on European account. The descriptions mostly sought 
after hows been Dhollerah, about 7,400 candies of which have 
changed hands, Bhownuggur, Veerumgaum, Neriad, Joria, and 
sawginned Dharwar. The arrivals in the early part of the 


fortnight were checked by the native craft from the Gulf of }} 


Cambay being wind bound, but latterly, the wind havin 
shifted to the westward, there are free supplies of bot 
Dhoilerah and Bhownugger description. 


extensive adulteration in recent arrivals, there is ever 


pro- 
bability that exports will fall off rapidly. Although 


€ ex- 


ports to date are fully 100,000 bales in excess of those of last } 


year, it must be borne in mind that the steamer traffic has 
mainly contributed to this result, and that a month hence the 
exports this year will probably fall short of those of last year 
to a corresponding period. By latest returns the arrivals from 


Nevertheless, look- 
ing to the difficulty of obtaining fair selection here, to the in- |; 
feriority of the stocks remaining in the districts, and to the |. 
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lst January last are about 42,000 bales of 34 cwts short of |! 


those to a corresponding period last year. The export fee was 
reduced from 3 to 2 annas per bale on the 16th inst. 

(From Messrs Schubler, Matthew, and Co., Shanghai and 
London, dated June 17).—Our last .advices from Shanghai by 
letter bear date of the 27th April, from the tenor of which it 
might have been expected that a considerable improvement 
in the value of imports would likely to take place by about 


this time; however, the news by the last telegram we received, |: 


the date of which is June 16, correspond very little with those 
anticipations, and the following is a summary of the present 
aspect of the trade out there:—Stocks of grey shirtings, 
2,600,000 pieces ; T’cloth, 1,375,000 pieces. Considerable ies 
have taken place at the following figures, which, owing to a 
further decline in the exchange, from 6s 34d to 6s 2d, are 
thereby rendered still more unprofitable :—54 lbs grey shirt- 
ings, fair quality, T. 1.82 to T. 1.88; 6 lbs ordinary T’cloth, 
T. 1.15; 84 lbsgrey jeans, T. 2.15; 134 lbs Dutch drills, T. 2.87— 
stocks heavy; 15lbs English drills, T. 3.02—stocks very much 
reduced. In silks there has been a further advance in price, 
and buyers have operated freely. Dragon, chop 3, T. 570; 


June 1 to date, 7,250 bales. Stocks, 4,000 bales. 6 months’ 
exchange, 6s 2d 


(From Messrs Hazard and Caldecott’s wool circular, dated 


June 20).—The third series of colonial wool sales for the pre- || 


sent year opened this day. The catalogue contained :—1,560 
bales Sydney, 1,217 Port Phillip, 696 Cape of Good Hope, 632 
New Zealand, 370 Adelaide—total, 4,475 bales. There was a 
good attendance of home and foreign buyers, whose compe- 
tition was brisk, and who seemed fully prepared to on 
freely at a reduction from previous rates. Prices ruled irre- 
gulurly, but on the average may be quoted 4d to 14d down 
from the closing rates of last sales. ‘The arrivals to date are 
as follows, viz.:—From Port Phillip, 58,312 bales; Sydney 


—_ 





red teacock, T. 505; kaking, 3 best, T. 480. Total export since 1 
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49,029; New Zealand, 42,116; Adelaide, 21,392; Van 


|Diemen’s Land, 9,357; Swan River, 2,612; Ca 
| Hope, 31,233—total, 214,051 bales. c 
have been forwarded direct to the continent and Yorkshire, 


About 15, 








of Good | 
of above | 





Sanne 
[June 22, 1872, 


Indian descriptions have been in limited demand, and are 
rall r lb lower. ; 

ie pe fee arrive” and for future delivery the transac. 

tions have been few, and prices are slightly easier. The 





chiefly Cape wool. The next series of sales will commence quotations are—American basis of mi eee Charleston, 


i 
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ee 
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12th September, and the fifth and last one for the year on 
2lst November. 


(From Messrs William Moran and Co.’s Indigo Report, | 
dated Calcutta, May 23):—Since our last issue there has 
afurther good general fall of rain in Tirhoot, Champarun, | 


and Chuprah, which has given the standing plant a good 


ni | 


shipment, not below low middling 113d—Savannah | 

ee Orleans, not below low middling, A i are sa 
11434; shipment Ma. 113d ; new crop, October-November ship. 
meut, not below ai ordinary 103d per Ib. | 
The sales of the week, mcluding forwarded, amount to 


57.630 bales, of which 8,160 are on speculation, and 5,700 de. | 


start, and secured the late sowings; the second fall of rain clared for export, leaving 43,770 bales to the trade, 


has been most beneficial, and will enable planters to commence | 


Mahai earlier than would have been the case had the drought 
continued. In Eastern Bengal the yield, elthough poor, is 
quite as good as could be expected from the stunted condition 
of the plant cut, and as there have lately been several fine 


‘falls of rain, we may expect the next returns to be much better. 



































been rather more business done, without chan 
American has fallen fully $d per lb. New 


In Brazil the busiaess has been limited, and tati 
middling fair and fair qualities are reduced 4d sort pce 
‘ a ursday’s | 
tian has been in moderate request, and prices of 
the current qualities are the turn in favour of buyers. East 


better grades are scarce, and fully maintain last 








- prices. 
: ork advi 

to the 20th instant quote middling Upland 26} janie, 
|costing to sell in Liverpool 1334 per Ib, by steamer. 


| 
June 21.—The sales to-day will probably amount to about’ 
8,000 bales, with a quiet market. — : | 

The actual stock of cotton in Liverpool will be taken on the 


27th and declared on the 28th instant. 
: ____ PRICES CURRENT. _ 





| 


Same Period 1871, | 

































| Good | 
In Malda, Moorshedabad, Bhagulpore, and Purneah, the pro- Descriptions. | Ord. | Mid. | Fair.| pai, Good.) Fine, —————__ 
spects are on the whole favourable, although there are still at Ped he SEP a 
many complaints of want of rain, and where such is the case, per Ibper |» per Ibper Ib per Ib per Ib per Ib per Ibiper Ib | 
the plant is backward. Manufacture will commence at some Carer eeaeeeee ue 4 
factories the first week in June. Kishnaghur and Jessore i pana “sel Tal am | aw | ee fe eee 
have had more rain, which, in some places, has been rather | Movile...........sssssee of 7 or am (Sb) wm | 
too heavy for the late sowings. . From the Benares Provinces | New Orleans ....--.+»+- SAME) we foe | ore | ace SH owe | 
. ° ° Pernambuco .....0.+0.+ oo Te ll 114; 113! 133! 8 9 
the reports vary; some Zillahs have had rain, the Khoonties | Bahia, &e. ...0......000 | cm | oo | OR? Oh } 2B) oe 7 8 
are said to be looking healthy, and the late sowings coming | Maranham ...........+- Buble ie te es 2 et | | 
_on well, whereas others have had no rain and a continuation ee i epaier 78 | t ie A 9 8} a 71 7 
of hot winds, which have dried up the Khoonties. London | West India, &.......... . ve | 104 | 11k | 11e 12¢ | a | i 9 | 
telegrams of “lst advise the close of the May sales. Of the nee PaareaRraERED ION p(B tenet ” rs is 10h | a | ot ’ 
total quantity offered, about 15,000 chests, only 3,600 chests | Surat—cin'dDharwar *.. sie | a at | it iste bs oth OM ae 
were disposed of. Prices for Bengal and Onde qualities are |  Broach.....sssesssee 7-1) ol ot 7; S12 
quoted 4d to 7d (10 rs to 17-8 per md) under the rates ruling ee commend a 6} a si | 98 | 5: | y - 
in Febru Owing to the alteration in the date of departure | Mangarole ............ ; BB) 7 | ave | st oil 
of the l S t circula ill be issued da Comptah.....ssseere: 34 | a 74 8} } 4} i 
Peete! aman fl osc sbt ys ye ee ew ee ee 
The following return shows the quantities of cotton im- | Bensal-.--.+--svsess oo _|_ovo {| G6! 68) 7) om pS | a 
oa and experted at the various ports of the United Cs, ees ; 
ingdom during the week ended June 20, 1872 :— bales. aie: 
Imported. Exported. Imports from Jan. 1 to Tune 20 .....ccccrccesesereee 2,394,319  .....0008 2,140,791 
Reet i i ol bales 16,706 ........- 1,862 Experts from Jan. 1 to June 20 ......ecerseeeseee-se 450,374 ....00.- 215.269 
EID, eitnemnerdnpeodstivesen 20,599 o.essssse 1,668 Sasengeimniden Section AE eee 15580 
Bast Indian ..........ceccecesseeeee 49,889 veessses a) ee eee eae ee ee _— 
I ee casacece SOR 360 The above figures show :— oa | 
Miscellaneous ........... ~ seeeeeee 2,568 ....0008 279 A ceemene si pape comanest sith the same tote last year Of .ccccstce cocesuve 253,530 
_- n increase uantit e\ ti ‘ 
ra Se he ioe DE SES iirc 12,070 . — - eel exports aeateente eneeeceesecessecceresesecesseseoccsooes 235.10 
The foll 5 ; : A rease 0 stock 0 sipbteiabatened, seoneanecene sseeeencenenseeanteceesarsensesonsnansneuness -» 51,760) 
‘ e following Statement shows the landings, deliveries for In speculation there is an increase of 182,690 bales, The 
ome consumption, and the stocks of the chief articles of | ; : | 
colonial and foreign produce for the week ended June 15 :— imports this week have amounted to 99,140 bales, and te 
———— |] quantity of American cotton reported at sea for Great Britain | 
bliss _—s Wa ae sil (including cable advices to June 14) is 72,000 bales, against 
a | * | Consumption. (2) Stock, 1871. | 102,000 dales at the corresponding period last yeer. The actual 
Cocoa wun barrels and bags) 2,603 117 | 40,768 3309 | Ports have been 9,727 bales this week. | 
ED ccteretvientidadilonrenieliee age 524 17,396 16,015 | 
Molasses -.....-...cccssseeees-0msks, 345 
Ram pinta —"pancheens Ph uu sree siaee = ea LONDON.—June 20. 
WERT esevsrversseeessissseeseveeestOM8 — 4,006 3,608 30,317 63.561 nnexed is a portion of the circular issued this week by the, 
een ae ssts|f 2 itu? | 1802 | London Cotton Brokers’ Association — | 
Cott0O .nneernenssdales OF bags 10,310 5,642(5 26 226,198 63,409 During the week there has been a very dull market. and) 
Bato cnceeemeven-stooe, || 39828) ‘192 | “nent | prices for cotton afloat, of alll descriptions, are 4d to #4 belor’ 
Baltpetre ., -suensereee stone 30 || 189)" 85 2404 2.420 t week’s quotations. On the spot, there has been a small 
Annexed are the statistics of the landings and deliveries for business reported, and a concession of $d to 44 per lb has, 
the present year, as compared with 1871 :-— been submitted to. 
oe : ; PRESENT QUOTATIONS. __ eed 
Landed. | ne , Ord. | Mid.| Fai sod to | cameos, 
—— —___ ne Deserigption. to Mia. | Fair. |Good Fair} Fine. | 1871.| 187 
1871. | 1972. { 1871. | omen epee ape amend 
—————————— | | - |_| per Jb jper Ih) per Ib per Ib 
Cocoa.........barrels and bags} 42,226 52.113 | 22.795 29,008 | le : d d d ‘ 
il ccelthdiasemntand 25,588 | 7 ? 7 | Sars’ —Sawginned Dharwar... | .. vs . 
Melestes rere $308 gy } sane 4 | Broach penstiinnesadinstbnadibieons ee @ 55 | ot ite 8 Hd a a i 
atts oo ce, puncbeons| 21.187 20.210 11.094 10,316 SORGTRIIOR cccscerence-comeenmeace 6 | 73 7 6 | 9 ° 6y | 8 
Sugar salle anata Roel tons 00.898 87,214 77.872 | 89,157 | aa sevenene . ; 8 | % - | 7 5 
apemnndal serons, 7 202 | © 10, ' - senses eeceeee coe ane 
Sate... ahead Setare | Fanon || team | senses || deliveries Comptaly | oisesessessene 4 | é i 7 | 8 ot | : 
Cotton ......-.....bales or bags} 274251 | 100,069 | | 176892 | 102.549! | — includin | Madras—Tinnevelly ee 7 674) st we | GF 
BAC oon e--vererneenevenestons}| 35,952 | 34,312 |} 49,525 | 58,762 | | o> | TRERIRIED © sledstehtistetostctoses 5i |} 6} 6t 74 | ...: 6 3 
‘te os Norti { “or 
Sago BO ae i 4 | a Lis? | consumption tem Seecereeereesssescescece | ose eee 63 7% 7 st ooo | “y | 
cece vee | 71 ; | b FRR bun soteetatonsossecoasscese eee see 7 ene 
tpetre 7 and export | Senent Salem ...... 6} “i i at vn st | 8 | 
—— ioubenen Boarben steitillneteeaie | a ws 
TUM eat 2:7 2 a, | rie etnatie 6b... 7 
THE COTTON TRADE. ee wid j ab ol ala a 
beahal | Wemt India a | 10° | wok np | ath is | sf 
LIVERPOOL.—Juxe 20, — eveeerereceseoccsccssecosccccce | ll 112 ‘1 3 ‘oa * a 
The cotton market continues quiet, and quotations gen Australian and Fijiscsmarnen ze 1 wii i 
. erally | Australian and Fiji..ecccsee | oo ll 11 12 | 7% 10 
are reduced about ld per lb. The Bank rate an thie wd ne kinds...... 9 ll | al 20 oF _ 40 | 16 2 
‘been reduced from 34 to 3 per cent. In Sea Island there hey | ~ Salen a ee 10 | 15 32 2 | 27 32 | 17 





Sales to ansive— 500 alee Te oe re SL ard 
ie ry sailing, for « oeal tain 1.700 bales yn 
Tas, a to 7.8 : 7 
fully fair new; 74d foe tee May to July, for fair new; ‘ 


* 


| d fair new; 300 bales Norther 
ee May, Suez, for fair new; 74d, June-July, for good 
air new ; bales Coconada, at 74d, April to May, for fat 
1.100 bai 200 bales Dhollerah, at 83d, May-June, for fairne: 
Too wales Bengal, at 5id, March-April sailing, for fair ey 
| total, 4,400 » at 1l$d May shipment, for middling | 











Sa 


June 22, 1872. | 

















Surat Bengal 
Tinne- Other 
PR velly. & Ran-| and Kinds. Total. 
bales. | bales. | bales. | bales. | bales. | bales. 
18,602 | 71,782 | 41,656 | 113,114 15,150 } 260,213 
1871; 5,126 | 22,904 | 29,297 | 58,210 13,616 | 129,153 





28,739 





5,179 | 71,730 















pe ra fis — 78,960 | seni | Saris | iar a 13,164 | 191.966 
DELIVERIES ... 3 | 23,872 34,299 13,605 | 106,094 
1870| 4,009 | 84,583 | 45.939 | 23.442 | _ | 4,401 | 162.374 
1 16,653 | 54,324 | 44,975 | 104.5347 - | 7.632 | 228.631 
| Groox, June 2041871) 6,517 | 13,066 | 23.090 | 37,963 10.218 | 90,754 
1 4,466 | 9.363} 5812} 8142 3,817 | 31,600 








Corron AFLOAT to EUROPE on June 21. 








| Coast. 

London. — vn Foreign Total, Total, 
POOL, | orders, Ports. 1872. 1871. 
From— bales. bales. bales. | bales. | bales. bales. 
SieNR -cesitpedeusentiegenenttgpens | cu 130,058... =| 84752 214,810 | 328,508 
| umPMeNe® cocccccsescccsccesessserse| 3982, ... | w« { 2811; 6293! 3286 
| ciidinetsstintlinstdvennaten | 13626 3,162 we | 7,822) 24110} 23,4464 
Copton and Tuticorin ........004 |} 4828: .. ooo | wee | RRS | OTE 
SEE higeans Gatieontoctencenincana | 33,197 28,479 ... | 41,598 103,274 37,307 
| Rangoon svvrveseeeesesssseereenees | 650) 4760' 11,955 ... | 17,365) 8298 

| 1872 wecennennsesaneensennsensersecseccs| 56,283 168.459 ' 11,955 135,983 370,680... 
1871 feeeeeee: eeees 2000 Ceececseseetenres) 70.002 238.763 22,959 75.795 | 407,519 

NEW YORK. 


Annexed is Messrs Neill Brothers and Co.’s cotton circular, 
dated June 14 :— 
|. New Or.eans, June 13.— Middling, 11jd, cost and 
' freight, or 12$d laid down. Low middling, 11d, cost and 
‘frei ht, or 124d laid down. 

OBILE, June 13.—Middling, iljd, cost and freight, or 

124d laid down. 

GALVESTON, June 13.—Good ordinary, 1033d, cost and 
| freight, or 11434 laid down. 
| EW YORK, June 7.—Stock at interior towns, 21,000, against 
21,000 last year. June 10.—Crop accounts very favourable. 
June 13.—Middiing Uplands, 26}c. Gold, 114}. Exchange, 
1093. Crop accounts favourable. 

AMERICAN MARKETS.—A much quieter tone has been 
ap t in all our markets this week—more especially at the 
Atlantic ports, where the receipts have been liberal consider- 
ing the time of the season. At New Orleans, middling has 
destined only ,d during the week, but low middling has 
fallen ¥°,d. obile opened at 123d for middling, and advanced 
| zed on Saturday. This was supported till Wednesday, when 
this advance was lost, and the closing price is now the same 
as at the opening. Galveston good ordiaary has stood at 
at 11}id all the week. No change occurred at Charleston 
until Tuesday, when {d decline was reported, followed by a 
further }d on Wednesday. Savannah closed }d lower on the 
week, and middling now costs 12d. At New York, from 134d 
last Thursday, middling Upland declined to 13d on Monday, 
and 123d on Tuesday. At this the market closed firmly. 

Growinea Crop.—For some weeks we have had nothing 
but favourable accounts of the crop. These culminated last 
Pe in our despatch, which reported that the plant had 
“ developed wonderfully since the May rains,” and since then our 
accounts by cable have been “ favourable,” or “ very favour- 
able” throughout the week. Our reports are generally very 
good, and nothing worthy tke name of a serious complaint 
now reaches us from any quarter. 





Messrs Neill Brothers and Co.’s cable despatch, dated New 
York, June 20:— 
June 20, 1872. 
bales. 
RECKIPTS—At Gulf ports..........sccccsrcoscccsssccesssrsessonsersverneosseseee ; 
Atlan iC POTts .....ccccerceeceeeeereesssereenncenerersvenerssses 





Pr Total .02......cccccerccsecccosccccccceserseceones eopeesces 1,300 
1cg8 to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
er , June 20, 1872. —ae 
d 




















New Orleans, middling .......scceesse-cses-eeeeee wilde 129;  seeree 123 
Ditto, low. Mid@hing ....00 ..ccccssessccssedeceesseeneee SAAl anew 12 
I ncaa cogundunsemnenginne Bile recess 124 
Galveston, good Ordinary .......008  seeeeceseeee 1133 .ccoes 1143 
Charleston, middling ..:....scccsssscsesseeseseeceee ses SBS Lanne 125 
III MURINE s, «...cccccnecsenscsccrsevccence  RB—swaseee 2 
New York, middling Uplands (per steamer) ...... 1233  ccosee | 
D.tto, low middling (ditto)........c0+.-.-seseesee 
This week. Last week. Last year 
bales. bales. bales. 
RECEIPTS, 7 days—At Gulf porte.....ce-. 1,600 cesses 1,900 13,000 
Atlantic ports .......... i 12,600 11,000 
Total ..... 9,500 seevee 14,500 ...... 24,000 
Total since September 1..........+0+++ 2,664,200 ...006 io: ao 3,879,000 
Exports, 7 days—To Great Britain ......... 11,000 ...... 8,000 ....-. 27,000 
eee eee 000 baby =” sccene 5,000 
Other foreign ports...... ere wb ene 3,000 ..... 2,000 
Cite? cain 14,000 ...... 11,000 ...... 34,000 
SPOCK at all ports ........ccccecccececceseeeseree 153,000 wee... 162,000 ..... 212,000 





MARKETS IN THE MANUFACTURING DISTRICTS. 





MaNcussTER, June 20.—During the t week our mar- 
ket has retained its quiet tone, and influenced by the inac- 


THE ECONOMIST. 


—_—__—_ 
Iuronrs and DetiveRtes from Jan. | to June 20, with Srocxs at June 20. | tivity of the Li 


| India, bas been very limited. 
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verpool cotton market prices, have receded to |! 
ie extent of a farthing eee The demand for cloth, 
with the exception of a fair inquiry for 74lb shirtings for 
some few classes of 
stocks have been cleared out apd orders taken, though at |: 
prices barely remunerative, The home trade for | 
the heavier classes of goods, such as domestics and T’cloths, |’ 
has been almost nil, and stocks are inning again to |! 
_ accumulate. In yarns for export a moderate busi has been |; 
effected in 30’s water and 40’s mule for India at the decline |, 
_ above named. For the home trade the inquiry has been very || 
small, and transactions have been decidedly below the ave- |; 


























rage. The market closes quiet without change. 
COMPARATIVE STATEMENT OF THE CuoTTon TRADE. 
Price, Corresponding week in 
Raw Corrox. ‘June 20, { 
|_ 1872. | 1871.| 1870. | 1869. | 1868. | 1967. F 
| ed STlcvicsivale a | 
CNT TRIE acta ccacnessneneaatcbuimsbid peri 0 | ce | OB3G -.. 1 O} 1 OF! 
Ditto, good fair.......0s...ccrscsresvsccosvesens bese Pinte Pict five | we | ie |: 
Pemmntnbenae, 8000 ococeccspeessectbeceqneectnionsdl {| 0113.0 /0 108, 1 OF O113)1 O Ff 
es Se ierrencvenegrtnnnienmeesiabiiies / 0114/0 82011 /\1 0 114) 1 OF) 
No. 40 Mute Yarw, fair, 2nd quality ...... +2 & | 1 1B Bl 881 3) 1 BH 
No. 30 Water Twist, ditto sss. 4/1 at 23}1 33.1 231 53) 
26-in, 66 reed, Printer, 29 yds, 41bs20z' 6 14/5 14 56 sje 0'6 0/6 9 | 
27-in, 72 reed, ditto, Sibs2oze} 7 44:6 44:7 3/)71037 9/8 7% |; 
39-in, 60 reed, Gild End Shirtings, 374} i 
PONE TEE GUS scccsensecindcceninstann (10 9 |@ 731010311 6 11 3/11 9 | 
40-in, 66 reed, ditto, ditto, Slbs120zs' 11 9 10 74/12 0/12 9 12 6/14 0 | 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 9 (11 9 (12 913 7}13 6 |16 6 
39-in, 44 reed, Red End Long Cloth, 36 a 
__YAPdB, 9 1DB.......ecererseeeseerersencereereees | 9 6 |S 1410 3ii0 9 10 9 fl 3 


. | freights, and Liverpool reported a decline. In consequenze of |: 
all these cirumstances, damp or steamer mixed, declined on |; 


BRADFORD.—The wool market showed a rather more cheer- | 
ful tone, though there is no appreciable improvement in the 
amount of business done. Purchases are made with great / 
caution, and solely to supply immediate requirements. The | 
= obtained by growers in the country are said to have a 

ardening tendency, and to be consideraoly in advance of the 
rates which are realised in this market. 


’ 
‘ 


CORN. 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK, June 7. 

There have been variable and unsettled markets for flour and | 
grain during the past week, poo generally showing some 
decline, and trade being without much activity, — in 
Indian corn. Flour has come forward very freely by rail, and | 
under a pressure to sell from the wharf, pricés gave way |, 
materially early in the week. Some holders of lots in store | 
were also arxious to close out and settle accounts, and sub- |: 
mitted to considerable sacrifices in order to do so. The. 
demand was very small. The sales during Saturday, Monday, | 
and Tuesday, were not more than one-third the average, and ‘ 
scarcely sufficient to establish quotations. At the reduced |, 
prices, however, there was a better demand, and on Wednes- |} - 
day and Thursday. for the extreme low grade, they recovered 
from the extreme inside prices, and a steadier feeling pre- |: 
vailed throughout the whole flour market. To-day there was 
again a good general demand. Some business was done for | 
the British market, including choice superfine at $6.75, and |; 
fair extra State at $7.25, with medium flour from spring wheat |' 
fully 25c above the lowest prices of the current week. Wheat | 
has been dull; shippers have been embarrassed by advancing |. 
ocean freights and reduced limits by cable, while millers have |; 
have not been able to do much, owing to the fact that flour |; 
has declined below the parity of wheat, and the product of } 
Western mills has been sold without reference to cost. There |; 
has been some demand for winter wheat from the south, but | 
not sufficient to prevent a decline in prices. In spring wheat | 
the principal business has been at $1.68 for No. 2 Chicago, 
$1.72 to $1.724 for No. 2 Milwaukee, and $1.76 to $1.77 for No. | 
l spring. To-day spring wheat was held higher, and 15,000 |. 
bushels No. 2 Milwaukee sold at $1.73 in store. Indian corn '' 
has arrived very freely, not only from the Erie Canal, but by | 
rail. Much of it was quite damp, and, therefore, not in con- | 
dition to hold; hence, it has been sold promptly at the best |: 
prices to be had. The necessity of making the bulk of skip- |: 
ments by the steamers caused a sharp advance in steamer : 


' 
’ 










Wednesday to 63c afloat, and prime sail samples were sold at |: 
674¢ to 68c, with choice dry and old selling at 70c to 72e. | 
Latterly, the arrivals have been in better condition, and on |: 
Thursday steamer corn brought 65c to 66c, and sail, ditto, 69¢ | 
to 7lc. To-day the market was steady at 66c to 7le for | 
steamer and sail mixed, but the demand less active and close | 
quiet. Rye has declined; Western sold at 92c to 94c afloat ; | 
Canadian, 944¢ in bond for export and State at Be ; and 

30,000 bushels Canadian were on Wednesday shipped to— 
Bremen on consignment. The season for barley is nearly | 
over, and the market quite depressed. Oats have arrived 

freely, and prime Western declined yesterday to 5lc in store |! 
and 52c afloat. To-day the market was active and firmer, | 
closing at 514c for prime mixed in store, and 53c afloat. \ 
— > 


_ —_—— —_ a 


















784 
LONDON MARKETS. 


‘ 
{ 
i 
i 
shin 
| STATE OF THE CORN TRADE FOR THE WEEK. 
i Mark Lane, Fripay EvENInNG. 
The fine weather that has prevailed with little interruption 
during the week has been highly beneficial, and the accounts 
| of the growing crops are generally very favourable, the wheat 
in forward localities coming well into ear, whilst everywhere 
satisfactory progress is observable. The effects of the late un- 
| settled and unpropitious weather have not however entirely 
disappeared, although considerable improvement is going on. 
‘The effect upon the trade has been to keep demand in check 
| and transactions in abeyance. Deliveries of wheat from the 
farmers have, according to the official returns, somewhat 
| fallen off, and foreign arrivals are still moderate under these 





Pt 


are not anxious about realising, and are consequently slow to 
accept the lower offers which the fine weather induces buyers 
| to make. Throughout the provinces prices have very gene- 
} rally declined 1s per quarter, and in a few exceptional in- 
|| stances the reduction is quoted Is to 2s, At Mark lane the 
receipts of English wheat have been small, and those of 
| foreign only moderate. The demand has ruled extremely 
| quiet, and transactions throughout the week, quite of 
| a retail character. On Monday there were sellers 
i 
} 
| 
| 


“es 
“ 


of English at 1s decline, but most of the samples re- 
mained unsold. There has since, however, been a partial 
clearance at the reduction. In foreign the business has been 
_ confined chiefly to small parcels of St Petersburg wheats at a 
similar decline. The quantity of wheat on passage is rather 
| smaller since last week, and shows a considerable deficiency as 
| compared with that of last year at this time, but arrivals 
| are rather increasing, and several large steamers being now 

due, some addition to our immediate supply may be expected. 

This may possibly give buyers some further advantage in 

terms, but there are no indications of any‘pressure to sell on 

such a scale as to prejudice values materially. No quotable 

change has taken place in the price of flour generally, but we 

hear of instances where slightly easier terms have been con- 
' ceded. In barley the few passing transactions have hardly 
| been of sufficient importance to establish quotations. Beans 
| have sold in retail quantities at about late rates. Peas meet 
| less demand, but holders do not force business at lower prices® 
Maize is quiet and unchanged in value. Increased supplies 
of oats have rendered buyers more chary in their operations, 
| and to effect sales in quantity rather less money would have to 
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be taken. 


The annexed statement shows the imports of giain into, and 
| exports from, the United Kingdom, during the week ended 
June 15, and since the commencement of the season (Sept. 1), 
as compared with corresponding period of last year :— 

’ ImMPoRTS. -— Exports. 
Week ended Week ended 

dune 15, June 15. 


cwts. 
8,343 ... 
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Since 
Sept. 1. 
cwts. 
+« 30,277,897 


Since 
Sept. 1. 

cwta, 
2,159,329 


Sota 
A? as SN 


¢. 


eeeeee 


arb owe 21,059 
2,453,471 2,526 we 60,624 


Mr George Dornbush thus reports the state of the floatin 
grain trade :—During the last eight days 53 grain and eal 
laden vessels have arrived at ports of call—viz., 24 wheat, 
6 maize, 8 barley, 1 oats, 3 beans, 1 flour, 4 cottonseed, 4 
valonea, 2 palm kernels. The floating grain trade has this 
se’nnight been ruled principally by the state of the weather. 
The tone has been generally quiet. Wheat, with the setting in 
of favourable weather, the late firmness departed. the demand 
flagged, and sales became difficult to effect even at a decline 
of ls to 2s below late rates. To-day however, the reduced 
prices induced an active demand, followed by the sale of seve- 
ral cargoes Maize—Trade in this article has also parti- 
a in the general dulness. Barley, in the early t 
of this se’nnight, has continued inquired after. Rye—None 
offering off the coast and no disposition to buy on passage. 
Beans—The demand has been quiet. Oats—No material alte- 
ration has taken place. The reported sales are as follows :— 
Wheat—8 arriv « Odessa Ghirka, 52s 6d and 54s; 
No. 1 spring, from New York, 60s 3d; yellow Polish, from 
Odessa, 56s 3d; Polish, from Odessa, 49s; Daira Saide, 
ual to about 43s 6d; Saide, 42s 9d per 480 Ibs. 
“ rel — oe; 5 Fags from New York, 3(s; 
mix m timore, 29s. ize, on passage, 1 cargo mixed 
from Baltimore, 28s, Cork direct per heuer. Malee, ship- 
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ing, 2 : mixed American, 27s 6d; mixed from New 
York vr Montreal, superior 28s, per steamer. Maize, to be 
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shipped, mixed American, 27s 6d. Barley—12 arrived car- 
gon: Danubian from Ibrail, 22s, 23s, 24s, 24s 44d; Danubian 

rom Sulina, 22s, 22s 3d, 22s 10}d, 23s, 23s 9d, 24s, 245 3d ; 
Odessa, 238 9d 400 lbs. Beans—l arrived cargo 
Saide, 31s6d. Oats—l arrived black from P. FE, Islan 4, 
19s per 3041bs. Ryeseed—shipped or to be shipped, 100 tons 

































































| circumstances, and with reduced stocks in granary, holders | 
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Calcutta, June-July shipment, 


price. arrived in 
cutta, 65s 6d, ex warehouse. 


unaltered. An arrived cargo 0 
Sl 15s. 


SHIP ARRIVALS THIS WEEK. 





eee me ae 


[June 22, 1872. 
57s 6d. Linseed unaltered i 





in 
London 100 tons E.L. from Cal. 


Rapeseed quiet. Cottonseed 
ff the coast has been sold at 


Wheat. Barley- Malt. Oars. Maize. Flour. 
qrs. qra qrs. qrs. qrs. sacks, 
English & Scotch 440 om BGO nee ane eve a 
I eeeeeereee - oo oo eee eee oe oor -—- 8 ee eee 
conse + see 
Foreign oneseteenes . 16240 «wn 5730 ese 55020 one 10140 + 1600 tole. 


PRICES CURRENT OF CORN, &c. 


- 5 
Wueat—English, white, new... 58 @ 64 [ 
— red, new. 








Saale 5880 60 Scotch, Hopetown and potato 25 @ 23 
— white, old... .. | = Ameus and Sandy ... 2€ 98 
_ p OI “cccce ose aie ae oveovespeneepenees * 22 
ig fine Gh, POtAtO......ceereersereereeses nal 
es oe euova 67) — aa feed...per304Ilb... 
ee - 1D ig new... 64 | =e DNRC, <= ccccccccccsoneses oe ° ts 
ee a old...... 61 64 Danish, kiln dried...per 320 Ib .. ae 
Stettin and Hamburg .«...00-+- «++ ow Swedish satnadestauebeenebbonuees eo 19 
Dani-h and Holstein ....06.----- 54 s«B Finan ccccccsoesbecoveceonssceessess ste ww: 
St Petrsbrg, Sxonska..pr496lb 52 56 Archangel, St Petersburg...... 19 20/8 
CoMmMon AittO ....erceceeeeereeees 50s O51 iga pecenesecessoneosescssuesensebons 21 
Kubanka ......00000 santos se a ae and Hanoverian, &c.... ... pe 
i erdian:ki... ... «-- | TARE 
—— - a 52 55 English, winter, new ...perqr 35 43 | 
TAQA TOG .20..vecererrerererseeseres s08 eee Scotch, IArZe .+-sersereaseeresere soe iia 
San Fravcisco, Chilian, &e.... 53 G4 Foreign, Large ......+e.sesesreeees 30 034 
New Zealand end Australian.. 57 6: | LinsEED CakES— 
AMEF.CAN, WINLET seerceeeereeeee 56 «63 Finglish.....0cccsceseeses per ton £10$ 11} 
om BPTIRE cecccoccecccece 54 57 Rn - ecccceseeccocoscccooecoeooocos 10 12 
LEY—English, malting .....- 38 4C | Inpran Corn— 
— aber eoneeeens . soceete 37 40 American, white ...per480Ib... 
— grinding... -2 31 _ yellow and mixed 29 29% 
Danish, malting ...... — one Galatz, Odessa, and [braila, 
French 0 — ssevevesereeneseee 28 30 VOLLOW scoverscerceceeeserensenses 34 
Foreizn, distillin’.,.pr 432 Ib 27 23 | _ Trieste, ANCONA, BC. sesveesersee oe : 
— stout grinding......... 23/6 24/6 | FLourn—Nominal top price, 
Danube & Odessa, &c.pr 400lb 23-24 town-made, delivered to the 
Egyptian, &. .....ccccssrcrseeree soe ove baker ....ccccccseree r280lb 54 
BEANS—English .......cccsereesseees 33s 4d: Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French .....+«» a Ib ... eco DAKE .ccsce secseosccscorecssocerse “4 4&6 
Egyptian and Sicilian ......0.«- 320s 33 Country MarkS...crcceccoreeseeees 40 42 
Peas—English, white boilrs,new 44 46 Hungarian ....corccccccesscereeese 39s 68 
English, grey, dun, and maple, French ..ccccsccccccsccvessecesesecce 4 «649 
BOW ccorecccorscocessovenecoosesseces 2 38 American and Canadian, fancy 
English, blue, MEW ....ceceseee vee ove Drand .....ccccees os per 196 1b ... as 
Foreign, white boilers, new ... 40 43 Do, superfine to extra suprfine ... oth 
— feeding, Old .....-00008 soe eee Do, COMMON tO fINE.......0000008 2 30 
RYE—English ..cccsseee eveePCr QT «2. a Do, heated and SOUP cessseeces «+ ok 
Foreign, new ....+«.+ per 480 lb 28 29 | OATMEAL— 
Oats—English, Poland & potato 25 27 Scotch, fime .......000-8 perton£14 14 
— whiteand black 24 25/6 —  FOUN....ccrccrescccrccces £14 144 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST. FREIGHT, AND INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., s 8 | Barer (continued)— 8 3 
Marianopoli ...... per 492lb 50 @ 54| Danube & Odessa...per 400 lb 239@24 
Sea of AZO, hard c..ccccccceeee ove ove Egyptian .....cccccccsccssescsesesse oor ove 
<= Taganrog, soft... 42 46 Smyrna, &e. seereeseeesereesene eeeee o8e ooo 
Odessa and Nicolaieff Ghirka 53 57 | Beans— 
— hard «+ | Egyptn., Sicilian, &c..pr480lb 31 33 
— Polish ... | LENTILS— 
Danube, soft. 43 Egyptian and Sicilian ........ a 
Galatz Ghirka... . | Inpian Corn—Per 480 & 492 Ib 
TrEOSEO ccccoccccccccenvteonecsesoncse cee oon Galatz, Odessa, ana Ibraila... 23 23/6 
8. Francisco, Chilian.rr 6001b 0 0| American, yellow and white... 29 296 
American red winter.pr480lb 63 64 Salonica and Enos .......cccceres ove ove 
_ GREENE ovcccccecsee 60 | Rre—Black Sea, &c...per 480 1b 31 33 
By pUlees cccccesesinisnccessstocsins 416 43 | Oats— 
Barirr— Swedish, new... per 320 Ib ww 
Danish, kiln dried...per 424 1b ... Danish, new .......csccerssseorseees 00 oe 
— — UNGTIOd crerceroerrseereee one Archangel & Petrabrg..p.3041b ... 


Oats (continued)— 





COLONIAL AND FOREIGN PRODUCE MARKETS 


TRANSACTIONS 
For Report or THis Day’ 


OF THE WEEK. 
8 MARKETS SEE PosTscaIrt. 
Mincine Lang, Fripay Mornine. 


Sucar.—This market has not shown any improvement, being quiet, 


with occasional transactions at prices in favour of the buyers. 


The 


stock in London has again slightly increased, being now 30,800 tons. 


Last year it was 63,600 tons; in 1870, 91,200 tons. The 


ciency is now upon West India and 


great defi- 
Manila stock in the kingdom, 87,000 


tons, against 138,000 tons last year at the same period. Refiners have 
restricted their operations, consequently only 835 casks West India sold 
to yesterday. Barbadoes by auction was chiefly taken in. A few lots 
sold: soft yellow, 33s 6d to 84s 6d; grainy at 38s. A floating cargo St 


Lucia is reported for the United Kingdom at 29s 3d per cwt. 


brown descriptions are dull in the 


iw 
absence of further speculation, and 


there have not been any transactions in Maniia. Arrivals have been of 


fair extent. 


tract. 


Mauritius.—There has not been any business done by private con- 


Mayotte.—300 bags soft brown and yellow sold at 32s to 34s 6d. 


Saggery. 
Penang.—700 baskets have 


—2,5v0 bags common are reported at 24s. 
sold at 25s per cwt. 


Reftned.—Dry goods are rather cheaper, with a quiet market, current 


qualities rangiog from 42s to 


u 445 
delivery at prices equal to 43s 


6d. Foreign loaves have sold for 


to 45s 6d per ewt, laid down here. Clyde 


goods are without material change, and the demand has been rather 


slow during the week. Piec 
MotassEs.—Business has 


3 are 6d to 1s per cwt cheaper. 
been done in St Kitts and Antigua at 16s. 


Trinidad at 15s6d. Australian treacle at 12s. A parcel of American to 


arrive at 9s per cwt for the 

Rum.—Prices remain 
has sold at 1s 9d to 
a few contracts have 
Mauritius nave taken 


not transpired, 


United 


been made 
place. 200 


Kingdom. 


Ain steady, and the market rather quiet. Demerara 
<8 9sd, other West India 


1s 7d to 1s 9d proof, ane 
in Jamaica. Further arriv 
casks have sold, but the price has 


Cocoa.—There has been an inquiry for Guayaquil, with sales at 


50s to 63s according 


to quality. Supplies of Trinidad are limited, but * 


lll 
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June 22, 1872.] 


farther arrival has taken place. At Tuesday's sales 493 nidad 
brought er aah to — for ordinary to ae isa bags 
Grenada ; one lot at 66s 
Giada een is now rather large. Peter eee 
Correg.—At the Datch sale on Wednesday an advance of Ic to 1}c 
on the valuations was maintained, and this warket continues very 
strong. A large business is reported in native kinds at about Is 6d 
above last week’s rates. Ceylon, &c., on the spot, 72s to 73s 6d; bold, 
Tis 64; afloat, 73s 6d to 74s 61; bold, 76s. A cargo of St Domingo 
has sold at 69s, one of Bahia at 68s 6d, one of ordinary Rio at 70s 6d, 
the latter for the Mediterranean. The public sales have gone off 
at 1s to 28 recovery. 1,856 casks 95 barrels 2,029 bags pianta- 
tion Ceylon all sold: low middling to fine, 77s to 88s. 1,814 bags 
native Ceylon, in second hands, chiefly sold at 72s 6d to 74s, and 230 
bags native Cochin, &c., at 743 to 753 6d. 3,940 cases 1,640 bags East 
India: Coorg and Wynaad, 79s to $7s for pale to colory; fine Mysore, 
94s to95s; bold, 1003; Naidoobatum, 82s to 88s 6d ; Neilgherry, 81s 6d 
to99s. 180 casks Courtallam, 77s to 79s. 281 casks 1,634 barrels and 
bugs Jamaica : good ordinary to middling, 72s to 80s; fine upto 96s. 3,030 
bags foreign Guatimala, 73s to 79s 6d; Costa Rica, 70s to 8ls 64. 262 
packages Mocha, 87s to 963 for pale and mixed to fair. The export 
deliveries continue very large. As compared with last year, the de- 
ficiency amounts to 5,060 tons, but the shipments have been above the 
average of 1868 to 1870. The stock is 1,880 tons less than last year’s 
at the corresponding date. 


Tea.—There have been public sales daily, and these went of at 
irregular prices. For China descriptions 26,155 packages, chiefly 
without reserve, were printed to yesterday. Black leaf congou ranged 
from 1s to 1s 9d; red leaf, is 1d to 1s 6d; low and common 104 to 113d; 
siftings and broken, 4d to 8d. New season’s Souchong, per overland, 
realised 1s 73d to 1s 8d. Old Souchong went 2d to 3d per Ib lower. 
1,531 packages Indian have been offered, including a smalt parcel, the 
first of the season’s fine Darjeeling growth, which realised high prices 


up to 2s 83d per lb for Pekoe. The transactions by private contracs 
have been generally limited. 


Rice.—Floating cargoes have been in demand, several being sold 
since last Friday, but the market is now quiet. Seven cargoes have 
sold chiefly open charter or continental terms: Necrancie Arracan, 
9s 3d to 93 6d; Rangoon, 9s nee 103 14d; Moulmein, 9s 103d. In 
other respects the business has been of limited extent. White Bengal 
at 10s 4$d to 13s 9d; Ballam, 83 6d to 8s 94; Rangoon at 9s to 9s 44d; 
aad 300 tons Askoolie, to arrive, at 10s to 103 3d per ewt. 

imports and Ds.ivexigs of Rice to June 15, with Stocks on hand. 


1872 1871 1870 1869 
IM OFBB see sosevese-senseceeestODS 35950 .. 34310 1. 17470 2 43280 


D AiVETIOS....00cccccersereeserereese 49530 10. 53760 ... 30770 .«. 26300 
BORE ....cccerceceesees: errseceereesee 22390 ... 289670 ... 36150 ... 49120 

Saco.—600 boxes small grain sold steadily at 18s to 18s 6d. 93 
boxes from the continent were withdrawn above the value. 

Saco FLour.—Business has been done in Singapore at 163 per cwt, 
cash, but 1,435 bags by auction were taken in at 16s per cwt. 

Prprer.—Black is quiet, owing to the advices of heavy shipments, 
and the stock here continues large. A few sales are reported by private 
contract: Singapore, at 63d; Penang, at 5$d. 367 bags of the latter, 
by auction, were taken in. Business has been done for delivery 
in August and September, 5}d, and there are sellers for arrival at the 
same price. Several parcels of Singapore white have sold for delivery 
in October to December at 103d to 11d, which has uusettled the market. 
126 bags by auction were partly disposed of at 1s 03d for common 
mixed, and 1s O}d to 1s 1d per lb for good quality, being rather lower. 

Orner Spices.—137 packages nutmegs part sold at steady prices: 
brown, 104 to 106, 3s to 3s 1d; 82 to 76, 3s 4d to 3s 6d; 66, 33 9d to 
3s 10d. Limed Penang withdrawn at 31s for small shipping sorts. Of 
16 cases mace, 6 cases Penang realised steady rates: good red, 4s to 
4s ld; low and broken, 33 5d. 49 cases Penang cloves were chiefly 
withcrawn above the value. Zanzibar dull, the high prices demanded 
and a large arrival having checked demand. 457 bales by auction 
were withdrawn. 277 bags pimento part suld at 34d to 34d per lb. 
489 cases Cochin were partly disposed of as follows: fair rough, 49s ; 
one lot fine bold scraped, 5/ 17s 6d; rather small, scraped at 55s. 661 
barrels Jamaica sold at 48s to 75s for low to middling; one lot fine at 
110/ per ewt. 

SALTPETRE.—There has been a good demand at about 6d per cwt 
advance, and the market is now very firm. About 400 tons Bengal 
have sold to arrive, latterly at 30s, usual conditions: refraction 20, at 
27s 3d, and 25 tons landing at 29s 6d, usual terms. On the spot 
Second parcels have changed hands: refraction, 7} to 3} at 28s 3d to 
30s per ewt. 

Imports and DELIvERtEs of SaLtPeTRE to June 15, with Stocgs on hand. 
1872 1871 i870 1869 
Tmported ...crcorersessn+-tOM8 5930 we 5600 we 5000 ae 3980 
Total delivered .....00s-000-+ 5370 2 5570 w 7340 w. 4330 
Stoc secvse 2400 oe 2400 ... 2496 .. 3840 

Drysattery Goops.—Cutch has been dull, No further change re- 
ported in turmeric: Bengal at 19s to 19s Gd. 400 mats cubes gambi r 
realised 22s 9d, and business has been done privately at 22s 6d to 22s 9d. 
Sales of block at 20s 3d to 20s 6d; 100 tons near at hand at 20s, for 
October at 18s 6d per ewt. 

SHELLAC.—At public sale 417 cases only partly sold at rather lower 
tates. Fine orange, 8/ 15s to9/. Livery native orange, rather run, 
ab 6d to 7/108. Garnet, 6/ 5s to 6/ 7s Gd; one lot button, 6/ 10s per 
ewt. 

Metars.—A decline of about 3/ per ton on impcrted copper has been 
the chief feature of the week. Yesterday, however, the recuction caused 
‘More inquiry, and a good business was done at some recovery on the 
ey depressed quotations. Chili has ranged from 102/ to 106/. 

alaroo at 108/ to 1114, according to conditions. English can be bought 
under last week’s quotations. Several sales have been effect odin 
Spelter, and 22/ 5s last paid for Silesian. The market is now quiet. 
A business reported in Scotch pig iron at higher prices, latterly 
at 988 3d to 99s 74d cash. The Welsh iron trade continues in a satisfac- 
tory state. Railway bars quoted 10/ 10s at the works. The market for 
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parcel of new Brazil nuts sold at previous rates. Another cargo of 4 
We-t India pine apples to hand. | 
Encuish Woor.—vVery little inquiry. Prices about the same. 
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tin has fluctuated, but is firmer. Straits, 149/ to 151/; ditto afloat,; 
148/ to 150/. Contracts have been made for deliveries at 140/ to 149/, 
per ton, according to dates. At auction yesterday 140 tons London, 
rolled sheet zine part sold at 26/ 10s to 26/ 12s 6d per ton. : 

Hemp.—There has been a large arrival of Manila. Business of limited. 
extent is reported in common quality at 46/103. 657 bales other kinds 
by auction went as follows: East India Sunn, 16/ 15s to 25/; Jubbulpore: 
at 27/ 53 to 23/ 58; Bombay, 22/ to 28/ 158 per ton. Petersburg: 
remains firm. 

Jcte.—There is not any improvement in the demand, and the few 
sales made during the week have been at irregular prices. The quantity 
atioat is now moderate, but the stock here and in Dundee remains ex~- 
ceptionally heavy, and will prove adequate to current requirements for. 
some time tocome. Yarns and maaufactured goods are quiet. 

LixszeD.—The market is firm but not active. Calcutta, 64s 6d to 
65s; to arrive, 64s to 64s 6d; Black Sea and Azov, 633 6d to 64s 
per qr. 

Oms.—A further decline has been accepted for sperm, the nearest | 
value of which is 90/, and the trade have reduced the price of bright | 
oil 4/4. Common fish oils scarce. Pale seal, 42/; cod, 35/. A few sales 
have been effected in olive, including Mogadore and Tunis at 44’ to | 
451; Georgia, &c., 47/ per tun. Linseed has been without materia | 
change. To-day 35/ 5s is the nearest price; last four months’ delivery, | 
341. English brown rape quiet at 37/ 10s to 38/ on the spot, and about: 
the same for delivery to the end of the year; refined, 39/ 19s to 40/;.| 
foreign, 40/ to 41/. Palm in steady demand. Fine Lagus has sold! 
durinz the week at 37/ to 37/ 10s, Business has been done in Cochin-| 
cocoa-nut at 37/ 15s, but good to fine is quoted 38/ to 40/. Ceylon, 34/), 
to 35/ per ton. | 

Perro.evm is quiet on the spot. American refined, 1s 4d to is 4}d;: 
last four months, ls 5$¢ to 1s 534 per gallon. . 

TurPEentTine.—American spirits, 51s to 523; French, 50s to 5ls'| 
per cwt. 

TaLuow.—In the early part of the week the price of Petersburg rose; 
to 56s 6d through speculative influences. The fall has since been very! 
heavy—viz., to 48s on the spot, and during the month; October to) 
December, 47s 9d to 48s per cwt. The trade demand is moderate, and | 
about 1,600 casks Australian will be offered in to-day’s sales. i 


PARTICCLARS o¥ TaLLOw.—Mondav, June 17, 1872. 
1869. 1370. 1871. 1872. 


Stock this day............0.0«... 29,422 ... 36,974 ... 27630 ... 40,316 ‘ 
Delivery last week........... o- be. ° 2S 4. 1 1a | 

Ditto since lst June ...... G&781 ... 4727 ... 4818 ... 2,866 i 
Arrivals last week........ ares ee ye! ee ; 
Ditto since Ist Juve ...... 40% ... 9481 ... 3473 ... 10,755 ‘ 
PUG 5 Adc nannsnn cose 44964 ... 4599d ... 43391 ... 56s 6+ i 
Price Of tOWD .....cccccccesees - 46664 ... 4483d ... 400d ... 45300 


ADDITIONAL NOTICES. 

Green Faurr.—The report of Messrs Keeling and Hunt states that.) 
Valeneia and Lisbon oranges are improved in price, with a good’| 
demand. Sicily lemons in request. Barcelona nuts dearer. A second) 


Fiax.—Market dall. 

Hemp.—Market steady. Prices this week unaltered. 

Sexps.—The trade for seeds continues quiet, and quotations are in; 
buyers’ favour. ‘| 

Tosacco.—There have been no transactions in States tobacco worthy i 
of particular comment, the sales effected during the week having been} 
of a limited character. Prices are well maintained, and holders show | 
no disposition to submit to any concessions. In szxbstitutes and segar | 
tobacco there has been but little doing. 

LeatHEr.—During the past week a moderate amount of trade has’ 
been done in leather, and on Tuesday at Leadenhall there was some 
improvement in the general demand, particularly for English butts of | 
middle and heavy weights, light shaved hides, light belies, and very | 








light and middle weight calf skins. Tne supply of fresh goods is small. 
Prices are firm, but generally unaltered. 

Merats.—Some considerable business has been transacted duriag the 
week, although there has been less excitement. Copper has receded in { 
value by from three to four pounds a ton, but that has again brought’) 
out buyers to some extent. Tin has become dearer. Spelter is steady, :| 
with moderate business. Lead is quiet. Tin plates are anchanged. 








POSTSCRIPT. 

SuGar.—The market continues very flat. 
sold, making 830 casks for the week. 

Corree.—1,109 casks 193 barrels and bags plantation Ceylon by 
aucti n went at about former rates. Fine colory up to 91s. 1,127 
cases 1,136 bags East India partly sold, and some of the common to 
middling qualities went rather cheaper. Coorg and Wynaad, pale’ 
grey to colory, 77s 6d. ; 

Rice AND Spice remain quiet. 

SaLTPETRE.—Business was done in Bengal privately at 233 6d to} 
29s 6d, refraction 8 to 44. 

DryssLTery.—2,025 mats cubes gambier were taken in above the | 
value. 300 bales block part sold, 20s 92. 408 bags Bengal part sold at } 
18s 9d to 19s. 120 cases china galls were taken in 563 per cwt. 4 

Om.—454 casks cocoa-nut by auction about three-fourths sold. 
Ceylon, 32/ 10s to 344. . Cochin bought ‘in. bi alte 

Tattow.—Town melted reduced to 433 6d. 1,605 casks Australian ; 
by auction about one-third part eold. Mutton, 42s to 45s. Beef, } 
37s 6d to 42s 6d per ewt for low to fine, being 62 to 1s per cwt lower. 


Frmay Evestne. | 
Of West India 25 casks | 


| 





eee enti ites 
— 


METROPOLITAN CATTLE MARKET. — 

Monpar, June 17.—The total imports of foreign stock into London i 
last week amounted to 8,444 head. In the corresponding week in| 
1871, we received 14,869; in 1870, 8,168; in 1869, 12,4838; and inj 
1868, 7,410 head. 
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ad ~ s 4 sd 
ty! ,. —_s we 3 4to 4 0] Inferior mutton .............. 4 0t0 5 0 
Middling ditto .......ccccccecses 44 48 | Middling Gitto.......ccccccccsse 0 5 8 
Prime large ditto ...ccoccccccs. 4 10 5 2. Prime ditty wv. . 8 6 0 
} Prime small ditto...............5 2 5 4] Large pork ... 2. 2.9 
© Glbincsesdtitenensonuene nigetnaibies 48 5 6} Small pork ........ 4 5 0 


| 


i 









The 


market has been more freely supplied with beasts, and the Norfo'k stock 

hus come to band in good condiiion. In all breeds sales have progressed 

slowly, and prices have receded 44 e 8 Ibs, the best Scots and crosses 
he 


selling at 5s 6d to 5s 8d per 8 Ibs. 


supply of sheep was much larger 


than on Monday last, and considerably in excess of requirements. The 
demand for all breeds was inactive, at a decline of 2d to 4d per 8lbs. 
Lambs met a slow sale, on easier terms. Calves were neglected, and 


easier. 


meat, 


Pigs nominal. 
Suprcits ow Save. 






OOIOS cencntestesniieetnttoninttiebans _— . 

Sheep and lambs .... ove 21,620 
Cable escceusscinssnsstoumese oe 500 
BUD cecccsstenens webee -c- Guasuabeboosseaseces ° BOB covcce  cocvee 90 


METROPOLITAN MEAT MARKET. 
Friary, June 21.—The market to-day was sparingly supplied with 
The trade was moderately animated, and for choice descriptions 


enhanced prices were generally realised. 


market, and the business done has been on a less extensive scale. 


Per 8 ibe by the carcase, 
d 








Lamb, 68 8d to 7s 4d. 





HOP MAKKET. 
Boroven, Friday, June 21.—A quieter feeling has pervaded this 
The 


bine presents amore healthy appearance, having derived benefit from 
the warm brilliant weather. Fly is, however, still prevalert in some dis- 


tricts, particularly in Worcestershire. 
17/; Weald of Kent, 3/ 10s to 10/108; Sussex, 7/ 15s to 919s; Farn- 
kam and country, 11/ lls to 16/. 


Mid and East Kent, 10/ 10s to 
Yearlings: Mid and East Kent, 3/ 


to 6/ 10s; Weald of Kent, 3/ to 5/ 158; Sussex, 3/ 58 to 5/ 12s; 
Farnham and country, 6/ to 7/; olds, 1/ 5s to 2/. 


plies of potatoes are on sale. 
i 





POTATO MARKETS. 

BoroveH anp Sprra.Frevvs, Friday, June 21.—Only moderate sup- 
There has been a dull trade at about late 
ates :—Rocks, 130s to 155s; Regents, 150s to 170s; flukes, 190s to 


| 200s; Victorias, 190s to 200s ; French, 95s to 100s per ton ; and Jerseys, 


| 


LLL DD LLL LLL LLL LL 


$s to 10s per ewt. 


a 


LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORK ESPONDENT.) 
Frivay, June 21.—Although we have had rather more inquiry this 


week, it has not resulted in business of any important extent. Still 
it has had the effect of checking any further downward tendency in 


prices. 


The course that prices will take at the London colonial wool 


sales is looked forward to with great interest by the trade in general. 


A SE a TT TN 
= - = a 





The Gasette. 


BANKRUPTS. 
Tourspay, June 18. 








David Augustas Chudleigh and Henry Daniel, New City chambers, 


Bishopsgate street, timber merchants. 


John Bottomley, Greetland, Yorkshire, woollen manufacturer. 


Samuel Browning, Ebley and Painswick, Gloucestershire, butcher, 
tsaac Clarke, Ruthin, bookseller. 
Thomas Brears, Coward, Knottingley, Yorkshire, corn factor. 


Thomas Forder, Pembroke dock, grocer. 


Robert Gosling, Hadleigh, Suffclk, innholder. 


James Parris, Greenwich, tailor. 
Francis Tallent, Bull Bridge, Derbyshire, miller. 


James Lockey, Witton, Cheshire, railway waggon manufacturer. 


o 


John William Middleton, Darlington, grocer. 


SCOTCH SEQUESTRATIONS. 


John Connon, Aberdeen, hotel keeper. 


* 


' 


Drep.—On the 18th instant, at Crieff, 





Thomas Dear, Brechin, flesher. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


| William Reader, Cullum street, fire proof safe manufacturer. 
dward Burnand, Mile End road, pianoforte and furniture dealer. 
| Peter Klages de Vries, Great Tower street buildings, Beer iane. provi- 


sion merchant. 


| Henry Stewart, Oakley square, barrister-at-law. 
| Thomas Taylor, Commercial Inn, Mossiey, Lancaster, innkeeper. 
| William Phillips, late of Worthing, now of Beach terrace, Southsea, 


Hampshire, banker’s clerk. 
J r= an Chard, Somerset, grocer, tallow chandler, and general 
ealer. 


John Thomas Wall, Pittville street, Cheltenham, chemist and druggist. 


Thomas Wolstenholme, Railway road, Ormskirk, Lancaster, corn 
dealer. 


| Paul Edmands, Bedworth, Warwick, ribbon and trimming manufac- 


turer. 
Mary Poolton, Bishop street, Birmingham, Warwick, tinner. 
SCOTCH SEQUESTRATION. 


James Wallace, Broxburn, builder. 





— — 


Perthshire, suddenly, William 
Williamson, of 13 Leadenhall street, E.C., and 23 Carlton hill, St John’s 
wood. 











THE ECONOMIST. 


Owing to the warm weather the cattle trade to-day has been depressed, 
and with large supplies of stock on offer, prices have given way. 


——————— euabatenetiiens 
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STATEMENT 
on of the following articles 
of ee ie eee een ten Beste Pena Aebemanaee 
the corresponding period of 1871. 
FOR THE PORT OF LONDON. 
*.* Of those articles duty free, the deliveries for Exportation are included unde; 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 


























ae 











SUGAR. 
IpoRTED. | Exportep. |Home Consumr. Stock. 
British —_—|\——_ ——_ matetiibe 
Plantation. 1871 | 1872 | 1871 | 1972 | 1871 | 1875 | 1871 | 1872 
tons | tons | tons | tone. — tm tons” | tons 
West India.; 42223 | 26598 i i ' 7478 
Mauritius...) 3698, 8723| 535| 210| 3935) 8922) 1862) 2564 
Benzal& Pg; 782 | 2171} 205) = 90 | 4940 | 2309 | 2054! 1189 
Madras .... 1443) 3311; 128; 2| S601| 3130) Sop1| 1874 





Total B.P. 48146 ) 39803) 1595 | 315 | 51230) 44350 | 25012 | 13105 
Foreign. | | { | 
12721 858! 1051 13834) 14083 23952! 9830 

































































Siam, &e...... 11052 
Caba& Hav, 4797| 170) 826) 762, 2237| 2129; 65038| 1043 
Brazil ...... | 360 BOTK | nee | ase 521| 2759) 199 | 2689 
P. Rico, ke...) 2088 | 220 | 247 | ase 3285 819 | 1670 390 
Beetrovt......| 20763 | 11850 298 ° 18050 6790 3760 
a 
Total Frgn| 39068 | 30035 2229, 1813 37927 | 33522 37649 17712 
_—$————— —— rn epee ae 
Grand Total) 87214 69839 $624 | 2128 80187 | 77872 | 63561 | 3087 
MOLASSES. 
| IporteEp. | EXPORTED. Home Consump. Stock. 
——— | | | ee —- 
tons | tons | tons | tons | tons | tons | tons | tons 
West India..| 3308 2833 632 | 208 726 2475 2832 1865 
Foreign ......| 11} 1926} = 300 | 2| 352 517 1926 | 1207 
Total... 3519) 4759|/ 932) 210 9078 | ed nd 
SUGAR, Bh Ses bch, aia has 
RUM. 
Bs | xPORTED & De- ’ 
| IwrorTep. LIvERED To Vat. Home Consump. Stock. 
re 
gals | gals | gals gals | gals gals gals gals 
West India..{1630575 1515060 675045 | 642285 | 911205 | 966150 1719855 |1687770 
East India...) 137475 | 171945 | 142505 | 128880 87300 | 35180 197280 | 195590 
Foreign ...... 24930 | 49860 | 89055 | 53010, 6615 | 13645 67000; 59220 
| Exporrep. | ' 
Vatted ......| 654810 744795 | 494370 | 470260 | 98145 


123120 216990 } 315900 


ar taboos isan baseaie bess eames tas’ bess 


Total ...'2447820 ,2481660 1400975 |1294455 1103265 |1139095 2201125 |2258490 

























































































COCOA. 
| IMportTep. | ExporreED. Howe Cosme. | Sroex. 
| cwts | cwts cewts | cwis ewts cwts cwts cwts 
B.Plantation| 42393 45319 | 6343 1450 | 36202 | 28394 | 26159 | 41508 
Foreign .....| 30148 13904 31791 9162 | 6251 | 4041 | 20807 17877 
_ Total...) 72541 62223 | 38134 10621 | 42453 | 33335 | 46066 59385 
COFFEE. 
| tons | tons | tons | tons | tons | tons | tons | tons 
West India... 1180 1747| 1065} 966, 476| 240) 1981) 1106 
Ceylon ...... | 13673 | 15478 | 12644; 9194) 5551, 4901, 9406 | 10451 
Bast India...| 2230 2636) 2244| 3496 2083! 2912! 2252 2612 
Mocha ...... 3oz| 293! ‘107!  94' ‘238| ‘191! g98! 590 
Brazil... | 5796 3259) 6491) 2403 352 | 207! 1613! 1154 
Other Forgn., 1327 2180 1615 | 1854, 1020} 733; +1315) 1978 
Total .... 24517 25583 23066 | 18007 o72c | 8574 16015 | 17806 
RICE wu.) 34312 35052 ave | ave | 58762 | 49525 29672 | 22880 
4 PEPPER. 

: tons tons | tons | tons | tons | tons , tons | tons 
i, wei aes os =) ae 463, 404 221 
Black 4404 4055'  ... | «. | 3595 3043! 1348! 2278 

pkgs | pkgs | pkgs | pkys pkgs | s | pkgs pkgs 
NUTMEGS. 1448; 1454! ... | To 1289 ers | Piece 9078 
CAS. LIG..., 2700 | 4418, oe | ane 3765 | 1814{ 3614) 4685 
CINNAM'N.| 9921, 7591) .. | o 9037 | 7605 27042 | 23158 
bags bags ba: | ba: | bags bags 
PIMENTO..) 22029 14614 | i a | T7006 "376s | 38007 | 43461. 
_____ RAW MATERIALS, DYESTUFFS, ke. 
| serons | seron: e] ) 
COCHIN'L... 15202 | — . | “Yassi | 10857 | 13072 a1 
chesis | chests chests | chests chests | chests | chests | chests 
LAC DYE... 2030! 3599, ... a | 1637} 2470| 7266 | 
tons tons tons t | tons 
LOGWOOD| 6is5| si36| ... | .. | ‘gias| ‘sado| $925 | 7260 
FUSTIC ...|_ 2007] 19001 *. | “ | Y6s0| ‘Son! loss} 1600 
INDIGO. 
chests | chests | chest | chests | cheats | cheats | chests | chests 
East India. 17627| 1973/|  ... ~ | 1618S “10087 “30672 | 26810 
serons | serons sero serons | serons | serous | serons | seron 
Spanish ......|_ 10199 | 11666 |... oe 6768 | 7834 6100 | = 
fi ae SALTPETRE. 
Mitrate of} toms | toms | toms | tae) i 1 tc tae 

_Potass see! 5602 | 5928 | — ~ mt aro Sem } “940 
NitrateSoda 3546 | 4591 | |. ose | 3570 | 3817 | 1226 1826 

pied te , COTTON. 

bales | bales | bales | bales | balea |) bales) bales | bales 

E. India, ke. bales | bales | bales | bales 

. a * 100069 | 274251 | ... «» | 102649 | 176892 | 63409 | 226198 
oll eindat 2330302 |2051651 | 429748 | 205542 [1345850 {1515170 | 945240 | 923150 
Total ...'2430371_ a en 709348 
otal ...| 1 12325902 | 429748 | 205542 |1445309 [1692072 (1008649 |:1 
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COMMERCIAL TIMES, 


WEEKLY PRICE CURRENT. 


*,* The prices in Sa 


carefully revised every Frida 
by an eminent house in each departmen 


LONDON, Frupay Evenixe. 


Ashes—<uty free 8 
Pot, Canada.........percwt 41 
Sith eeregenceressceseersaoers 
Cocoa—duty 1d per 
W.1.—Trinidad......per sa 60 
Grenada, &c. 44 






Brazil—Para .........scereee- 55 
Bahia SESH COTES CECE OR EHO ee 42 


d 
0 


eoooo Sf 


£SAN8 Ste 


cosoosco off 


Coffee—<duty 14/per cwt; onem roasted, 















or ground, 24 per Ib. 
oe fine ordinary to 
peadivos seeeperewt 74 0 84 0 
good riding t tne 85 0110 0 
Mocha, ungarbled............75 0 85 0 
to fine..........000. «-. 89 0 120 0 
Ceylon, native, good 
ordinary ......... woonce ta 6 7 EG 

fine ord. and and bold 74 0 76 0 

plantation, fine to - 
fine ordinary ......... 75 0 77 6 

low middling.......... .. 78 6 80 0 

middling to fine ..... 81 9100 0 
Java, &c., iow ordinary ... 59 0 68 0 
ord. to good ordinary .. 69 0 75 0 
atta eveveccescosees 16 0 BB 0 

en nh and Tellicherry 78 0 88 0 

ef Gore sesceeeee 80 0105 0 

My sore & Malabar, native 71 0 75 0 
Brazil, Ordinary ....0.+.. ... 66 0 68 0 
— ordinary ........... 71 6 72 6 
and fine fine ord. ... 73 0 75 0 

WATROE.. cccccceccescscccecese TE. GB Oh O 
Costa Rica and Guatemala, 

fine ord, tolow mid. ... 78 0 80 0 
middling to fine............ 81 0 86 0 
Cuba, Porto Rica &c........ 7 0 86 0 
Drugs and uty free 
Aloes, East India .......... - 50 0 325 0 
Argol, Cape .eccccseccoveeeree 80 0 90 0 
Balsam, Peru .......0-.0.00- 9 3 10 0 
Bark, Cascarilla ............ 20 0 27 0 
DOP RE  vcsscccecccocvescsesees «. 80 0 85 0 
Camphor, China ........ owe 88 6 0 O 
Cantharides...........perlb 70 8 06 
Castor oil, firsts.............. 0 5} 0 5+ 
Baffron.....ccsecesevecsecsseresee 38 0 44 0 
Sarsaparilia, Jamaica oveeve 8 Os 
Cochineal—Honduras;rlb 2 4 3 9 
Teneriffe .......+... adew © 000 2438 
Lac dye, native ........-.++.+ 04 010 

ee eae ‘prewt 19 3 19 6 
TIAEPOD ~ cvese: 000 0.v0ccescee 0 19 0 
gp crnte seahotbeoben me OO WO 

Cutch ....... eetcesesoocenes eee 24 6 26 OO 

Gambier oeeee ia aoa > > 0 > 6 

Byewoods—duty free s 8 

Brazil, Branch......per ton 27 15 29 0 
Do. second quality ...... 9 0 16 0 

60 8 6 
910 10 0 
HONGUras cecccecservecceeee 6 O 6/2/6 
Jamaica .......+. onee ae Ca 

Red Sanders ........0.00..-.5 615 7 0 

Sapan, Manilla ............... 610 910 
Tiiticcnamamuntiuas Fae oe § 
COYIOR ccoccccccccccrcocccccee 00 060 

~ om peanay oe. @:"ai = 
| Patras ...0.06 ay vere 28 0 33 0 
Vostizza 0 38 0 
Island 0 30 0 
Gulf ..... 0 34 0 
Provincial . 0 29 0 

Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 30 0 50 0 

Plums, duty 7s per cwt 
French, bottled............ 0 0 0 0 

BE. decessessomecnsenre O O 0 0 

Raisins, duty 7s per cwt 
Valencia. new .....0...0. 29 0 47 0 
Muscatel .......... eqpenseeees 40 0100 0 
Smyrna,redandChesme 31 0 0O 0 
GUISE ss. coccencanecvccrecenns Sh @ 8B O 

Oranges— 

St ‘Michael, Ist quality, 

EEE. niooman © 06 8 0 
Do, 2nd quality ........... 0 0 0 0 
Valencia .........000. cmon 12 0 20 6 
Lisbon & St Ubes,$ch 14 0 19 0 
Sicily ......00-+..-per box 8 0 10 0 

Lemons— 

Messina..........,.percase 16 0 19 0 

Barcelona nuts......perbag 832 0 32 6 

Spanish nuts...perbarrel 0 0 0 0 

Brazil nuts.. 000 
Coker nuts.........0+sper 0 22 0 

Plax—duty free sts 3 

eeeceeseseee warren 00 00 
Ct TK sasew. seenees 000 
St Petersburg, 12-head ... 53 GO 54 0 
9-head ... 44 0 45 0 

Egyptian, Govmnt dressed 0 0 O 0 
— native ditto....+. 0 0 0 0 

Hemp—duty free 

St Ptrsbg, .lean...perton 0 0 39 0 
gS FT ae ee 
half-clean .. awe 8. 2 

Riga, Rhine..... eee ences 0 0 0 0 

eesnaceoensenoencagence 0 70 0 

East Indian Sunn eeeeereereee 16 0 21 0 

a 0 0 0 0 

libithinneetenemmmnecnce, ER 2.2u 

FEJOCHIONS........000cceereeree 15 0 16 0 
MINT, ceemecanepceoes ecoree 12 O 1210 

Coir—Yarn, good and fine 35 0 60 0 
OPE. OFRIT ...cercerecerceree 20. 0 33 0 
fibre SOC ROO TE eee eee ee eeeeeee 0 36 0 
rope OPORROOe Bene eeeeeeteeneee 0 30 10 
ill tenbiienenitiinnen eambdnn 0 0 0 


~~ 


O_o 








THE ECONOMIST 


Hides—0x & Cow pr ib 










8 
K, A.and M. Vid. i ae 
Do & R. Grande, alted 0 
Brazil, dry ....... ei 0 
Drysalted ........ hieienaie 0 
Drysalted Mauritius ...... 0 
Rio, dry Rio Grande ..... a 
West Coast hides ......... 0 
Cape, salted ........0..ccsscee 0 
Australian........cccsccceneee 0 
New York..... 0 
East India... 0 
Kips, Russia..............00 0 
8. America Horse, prhde 9 
duty free 
NET, iwchnen:dieeaniins perlb 2 
EE seesntee ne < 
Madras .......... sisdightongeeenie 1 
IID octntieesene sieetiammpiéd o 
Guatemala ........... a 
Leather—per |b 
Crop hides...... 30to45 Ibs 1 
Mt  lenesetnes 50 65 1 
English butts ...16 2 1 
do 28 «= 36sd2d: 
Foreign butts ...16 25 1 
do 23 60 1 
Calf Skins ...... 23 35 2 
do see 40 = siz 
Oe)  sieeds 80 100 1 
Dressing Hides . ... ..0« 1 
| ED > ceeds 1 
Horse Hides, English...... 1 
do Spanish .. -perhide 9 
Kips, Petersburg, per lb 0 
do East India............ 0 
Metals—Copper perton £ 
Sheating, bolts, &c......117 
Bottonis... evel bd 
IL biehipeadsatbendsaepetined 10 





UE GRIND scaietsiecte.os 110 
BORE Cede ces ccovecseedeees 113 
Tron, per ton 
Bars, &c., British ...... 11 
Nail rods .......00 eenciees 13 
III tncntibecicnasnesseteces 16 
NIUGD -. acctebvaitoctinaceds 16 
Pig, No. 1, Wales ...... 0 
Bars, Wales ...........0+++ 10 
BE scesedentcsasteslinaal 10 
Pig, No. 1, Clyde......... 4 
SE ee 15 
Lead, per ton—Eng. jig. 20 
SI sipecdsouneuun ee veeccee 21 
BRE BOB ti se goecee: cocccccces 23 
WENO OD. .sncctecvenecesyecee 28 
patent shot ............... 22 
Spanish wig .......cse00 19 
Stcel, Swecish in kegs... 16 
In faggots.......ceeeeceee 17 
_ eee per tou 22 
Tin, English blocks, p ton157 
bars in barrels......... 158 
Refined 
WAROR crccosrecrevescsvescetis 156 
Straits 
Tin Plates, per box s 
Charcoal, I C cccccccccoee 43 
Cake, I CO ccence-vectesvecse 38 
Molasses—<uty 1/9pewtll 
Oils—Fish £ 
SP‘ TM ...ceeceeee- per tun 90 
Southern, pale............ 39 
Seal, pale .......cecccccsees 42 
EERE, cpccasveocesepnaveneceto 35 
BNE Set ERccccortacccecssese 28 
O ive, Gallipoli ............ 49 
Sicily ...ccccccccscccessececee 46 
PIG, cncccccnececeoccnonse 47 
Seed, Linseed...... per ton 35 
Rape refined English... 39 
Do Foreign ........+++ 40 
UWE | cecewccocsvecveseeses 37 
CCAR AAD cecscccscnscecscecsce 34 
Palm (Lagos) .......+0++0006 37 
Oil Cakes, Lins<ed, Eng. 11 
Foreign ...... a now ® 
TRIER eccesnvescapeescescceessene 6 
Oil - eeds— s 
Linseed..........++ per qr 63 
Rape, ‘ aleutta, R.A.T. 60 
Petroleum-Refined.prgal 1 
Ref.ned coal oil ........ | 
Provisions—iuty free 
Butter--Waterford pr.cwt 0 
EIBNG -cicivcsccccnrnssersce 0 
Cork, Bd8  ...ccccccocsece 0 
Limerick .....cccccccocece 0 
Friesland iresk ......... 86 
American ..... ip-ctnguannies, 6 
JOTSCY  seersceceeeerseceneee St 
Buc n, singed—Waterfd. 74 
Hamburg ......0ce-ecscceee 63 
Hams, York .......sscesseeees 90 
Irish ..coccccccccccccocseeeee 7 
Lard — Watertord and 
Limerick bladder ... 62 
Cork and Belfast do... 0 
Firkin and keg Irish ... 50 
American & Cana/lian 0 
Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beei—Amer.& Can.pr.tc. 0 
Cheese—Edam........++ eocce 5S 
GORDA ccccccoccccveecceccesece 43 
COMBO cccccesccocccecceseee 0 
American ...... ptgpoacsibes 58 
Rice—iuty free 
Bengal, wiite...... perewt 9 
D0 CATO ..ccocccseccsssees 8 
RTOS ccccecccence-nosqocece ee 10 
Arracan, Kangoon, &c. 8 


Kengal.......-++ per cwt 28 
Bombay and Madras... 0 
English, refined ......... 
Nitrate of 3028......0...200+ 
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Bome--daty 434 perecwt s 
$-edepn «o-eees.percwt 17 
Seeds—Caraway. _ ewt 36 
Camary.........cc000-per qr 50 
Clover, red .........per cwt 47 
WRECD  ..n.cccocnpenmuiensosnss 70 
yd oe oma meccecences SO 
nseed, foreign, .. rqr 57 
Bomba ee 0 





BY ccoccesstsswetdssocse 
Mu-tard, brown...per bush 13 
WHER, .nc.csrccrcicatstnosecse 
Rape per last of 10 qrs ...£40 
a free 8 
Surdah ........0002...per lh 23 
Cossimbuzar ........0000008 14 
GORRBER <cccecscovssosereseee 
Comercolly ....... esccceoccee 

China, Tsatlee ........ .. 





Organz'nes— 
Piedmont. 22-24........00+. 38 


Ra: « BRD a ceiecien 38 
Milan & Bergam 18-20 37 
Do. 22-24 37 

Do. 24-28 37 

Do, 28-32 37 
Trams—Milan, 22-24 ...... 36 
Do. 24 28 ...... 36 
Brutias—Short reel......... 32 
RD cic -apeiacidininneans 10 


Spices—Pe;per, duty free 
Malabar, &e. sea athe Ib 0 
Fastern ... 





Pimento, duty free 
Mid and good...... perlb 0 
Cinnamon, duty free 
Ceylon, 1, 8,8 .ciec...ccoe 3 
Malabar and Teilics erry 2 
Cassia Lignea, duty 
FTCC....cerecseeseeee-POr CW 94 
Cloves, duty free 
Amboyna and  Ben- 
coolen ..... weences perlb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E. India, com.....per cwt 34 
Do. Cochin & Calicut.. 45 
CERNE 5 stecmntcetutitincensee 
Mace, duty free ...... perlb 3 
Nutmegs, duty free 


3 
ee ,doty 10s 2d per 


amaica, per zal., bond, 
15 to 250P 


Demerara, proof...... 1 
Leeward island — 
East India 
Foreign = eeccee 
Brandy, duty 10s 5d} per gal. 


1871 e-s..000 5 
es Sa ie 





Ist vrand 
in bhds ( segs ......... 7 


Geneva, COMMON ....+0..406+ 2 
Fine 
Corn s;irus, pf duty paid 12 
Spirits fo.b, Expor'ation 1 
Malt spirits, duty paid ... 12 
s —Per cwt—Duty paid 
British Plantation—Duty. 
grocery yellow...... 5/3 35 
refi ing........ + &AW9K5/3 30 
Foreign Muscovado, low to 
tine yel. grocery ...5/3 35 
low to gd refi...4/,4/9&5/3 30 
Mauritius, crystalised— 


NOS. 15.817 .corccseeeee 5/8 38 
13 B14 cecececesee 5/3 37 
10 BZ ncccccceccee — 34 


Syrups, lw togd \ eL.4985/3 33 
lowto fine brown...4/&4/9 27 
Bengal, Benare-,low to fine 


White ....cccccee 5385/3 0 
Date,|w' ofineyl...4/9&5/3 33 
very low to fine 
DOWN. ..ccceoee V/S49 24 
Penang, superior yellow to 
good white...... 5/3&5/3 36 


low to fi.e ye:low.4/9&5/3 33 

low to fine brown...4/&4/9 24 

Madras— 

crystalised white...... 5/3 39 
low to fine yellow...5/3 34 

Native, low brown to low 





FEMOW ...ccccccces W&A/D 26 
JAQZCTY  -verevesveveeerees 4/ 24 
Siam and China, low to 
good white......5/3&5/8 37 
low to fine yellow and 
ETCY nccececeveseces! 
BROWER cocccccceccased 
Manila, clayed, common to 
BOOT ncccccscesccce 
Muscovado 
Java— 


low to good white ... 5/8 37 
low to fine yellow and 


ETCY occcccccccscccoveces WS 34 
Havana, white, above No, 
18. coveseeree > O 
florette, ‘Nos. ‘15 a 1s. 5/3 38 
yellow, 12 a 14.53 36 
— 10 All..— 34 
brown, 7a 9.4/7 31 


Bahia & Maroim, low grey 
to good white ......5/3 33 
low to fine brown. 4/&49 26 

Pernam, Pa:aiba,& Maceio, 
low to good white .5/3 35 
yellow.. RE, -soM9&HZ 33 
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‘ 
Refined—For consamption s 4d . d 
8 to 10 Ib loaves ........ 0 0 a 
12 to 14 loaves ........... 00 0 @ 
Titlers, 22to24lb .... #0 6 44 0 
Lumps, 45 Ib ..........02008 39 6 0 @ 
eS ities 0 O86 0 
-3 0 BO 
6000 
=o ; Oo rm 0 
export, free on board é 
Turkey loaves, to4lb 0 0 0 @ 
6 lb loaves ....... mesouseere 0 0 9 0 
oth ee «+ 39 0 9 0 
SID dO aeccorsoreseveeree O 0 YD O 
Titlers 22 to 28 1b......... 3 0 #00 
Lamps, @to45lb ..... 0 0 D9 0 
Cruetned | sercveccestsecesccres 1 0 4 0 
Bastards ......cccooccs. coves 32 0 9 
Trenteccecessenccecerenesewce 1 0 8 6 
Dutch, refined, f.o.». in Helland * 
6 ID LAVes ......00000008 on: % 2:6 
OUD: OO. percsimnenecencecee #0 90 
Superfine crusbed........ -0 0 9 0 
No. 1, crushed coor 34 9 80 O 
BO Bidets ee.) © 
Beigian refined, f.o.b. at Autwerp { 
4 and 3 Kilo lvaves ...... 40 0 41 0 
Crushed, 1 cc. .ccscccosceeee 354 6 0 O 
Tallow—duty free, va. cewt i 
St Petersburg, lst 000 
Tar—Stockhoim... pr bri 4 0 00 
Archangel ..........- sere 26 0 27 0 
Tea—uiuty 6d per lb ; 
Monings and Oopacks...... 0 9} 2 4 
New Seasson’s Kaisows ... 0 6 2 6 
PakMng ccccccoccccescesense ase 1 3 9 6 
Sopchongs cscrccccccscscereceee OLl 2 10 
QolODZS ccererccersseserees.-cee Ooll 2 8 
Sctd. Orge.Pek.(Foochow) 1 4 2 2 
Scented Capers (Foochow) 10 2 2 
a Pekoe(Canton) 010 2 4 
Scented Capers (Canton)... 0 9 2 0 
Flowery Pekoe, fine......... 2 9 3 0 
Gunpowder, Fychow and ; 
: et Sco "poe 3 23 . 8 
mperial, mey, finest 2 2 6 
Young H)son, Poon, 
GREE cccticccsccecnee 3 3 § 6 
Fychow & Moyune, finest 2 6 210 
Hy3on, finest .....0.0ce 3 6 4 U 
TWAREBYccccssscccssccremcecee O J 1 CO 
Timber — Timber and 
Hewn Wood—Dantzic 
2 SO reer Be 0 6% 86 
Riga fir .... 0@ 0 
Swedish a 0 & O 
Canada red pine 0 9 0 
— yellowpine,iarge 90 01 0 
— small 8 0 &) 0 
N. Brnswk.&Can.Bd.pine 90 0100 0 
Quebec OAK  creeeeres-cesee 120 0123 0 
Baltic C0 cccccsccececce ww. 75 0135 0 
African 0ak .......06 seeeoe 70 0 19) 0 
Iudian teake .........-0.... 230 0 30) 0 
Wainscot iogs 18 ft each 60 0 lly 0 
Deals & Sawn & Prepsred Wood— 
a en £10 0 1210 
Swedish ..... ganccencsongense 810 1210 
Russian . 910 1410 
Finland ...... concmsee OLB FS 
Canaxa Ist pine.........0 - 28 0 22 0 
we eccccensvcescesese 122 0 lb 0 
American spruce ......... 8 0 315 
Dantzic deck, each ...... 17s 0 27380 
Staves— 
Baltic, per mille......... £180 0 220 0 
(Quebec, per standarddo. 90 0 92 0 
Tobacco—dyi/pibé&S5pect. s d 3 d 
Maryland, per ib, bond.... 0 6 9 9 
Virginia EE ahbmenvasates 0 6 Ol 
—  stript ..-.... en. ansee O 7t 10% 
Kentucky leaf ........ mecetes 94 oO 9 
— GEM cccow core O FT 9 10 
Negrohead .,........ duty46 1 1 2 6 
Columbianlf.duty3/&5pe 0 73 % 2 
HIGVEER Scasccccasercsce encceeee 18s 3 
— cigars, bdduty 5... 6 0 22 0 
per cwt 
American spirits,wth cks 55 0 0 0 
lo... ee eee: 530 600 
Wool—English—per pack of 240 lbp 
Fleeces 8. Down hogs...£20 10 24 0 
Half-bred hogs ..... eos S116 23 O 
Kent fleeces ........0.+. 22 0 23 0 
8.Downewes& wethrs 20 0 ay 10 
Leicester do ........6. ~20 0 21 6 
Sor, s—Clothing, pickick 19 0 2 0 
rE 1660#1f O 
Churce ... -15 0 lp 
Super -.. 14 O ila 
Combing— a 
Picklock ....... ecceecee lg lo Ww 
GTTIIINS i ncicncentansiene 1s 0 ip 
Hog watching......... 2310 2 
Pickl.ck mawhing.. 19 10 2) 
Super -~ 18 0 lp lv 
Colonia —, er Ib em ‘44 
Syuney.-Fieece& amb... 1 5 2 5 
Beoured, SC. .ccsccescecese z= * 3 6 
Unwashed cccccccccseceee oh a eS 
Locks and pieces ...... io ; 9 
Slipe and skins ......... rs 3 8 
P. Philip-Fleece & lamb 1 6 3 6 
PE Ghaownsns 1°93 7 
Umemned .ccccccscsccces ov {4 
Locks and picees ...... as 2 @ 
Auelaide-Fieece & lamb 1 3 ¢ ll 
Se ured, &C........cc00 Soa 3 
Unuwasited ..... -cccccsce 0 7 j 3 
Locks and pkees ..... OlW £[ 6 
V. D. Ld-FleeceSlamb 1 4 #% 4 
Gavasel, Wb.ccnnsscecesses 16 4090 
Unwashed ....... eeoseces eo & 3 
Locks and pieces ...... 0 Lk 7 
Cape G. Hope—Fleece 3 
anu laimbd....... eecccece ee fe 
Scoured, &c..... woo 1 6 & & 
UDWASDED ---srecereneeee UY SEU 1h 
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| SP 
| Che Economist’s Raflwap and Mining Share List. 
! THe HIGHEST OFFICIAL PRICES 4 RAILWAYS. 
ian ae owen "anedies WAYS. t Fixep Rextats—Continued. 
‘RAILWAYS. RAIL Srocs—Continued. | _Lixes Lease at Fixen Rexrars—Continued, 
1} PREFERENCE SHARES ANP 
i$ Oxprvary Suares axp Stocks. R r IS 3 oe i 
. \< ois | Leasi \ 
: autho- | . 3 Ss Autho- | /¢! a Same, er z = Name. Companies. s 
ried | S| Name. =r uae is \3 =o Te es ee 
i Ieue. | & = ewer - ‘— | "Stk 100 Royston, Hitch.and Shep. GreatNorthern 136 
i! aera 10). “4813007 Stk 100 |South-Eastern 44%  «--+-+--eeeere- "| Stk 100 Shrewsbury and Hereford L&N-Wae.W, 
|! 20224607 St*'100 Bristol and Exeter..........0.+++ 10) = Stk 100 | Do fixed 45% o--eereeeeereeee eons) nes 10 all Shrewsbury and Hereford L&@N-W &G.W. *” 
|b A2V4BAL Sth 100 Calesorian ... cecseceeseseeseseees 7) SS a i... 175 | 20 \ 00 8 Yorkshize & River Dun Mane. & Shefi1i3 
|) , 98852 10 | 66 Do Ordinary New issud at £7 28 an Stk 100 | Waterford & Central. Treland.6%| s+ Stk 100 | Vo 4% guaranteed... Do csc... .., 
+ 4594897 $tx/100 Cambrian ............000. ervecsevecces : 2000001 xps Con- | Stk all Do5% guaranteed....... Do wo... 
28773 20 | 20 Cornwall .......... .ccomscesseres Prercrence Snares & Stocks, with D1viDE va, Stk 100 Victoria Statn. & Pimlico Gt. Wstrn.. Sel. ove 
| 8735001 Stk 100 Dublin and Belfast J “netion on ta TINGENT ON THE PROFITS OF “ACH ee Stk 100 West Cornwall ......s+... Associatd.Co.'s 8 
|" 31317400 Stk 100 Glasgow and Southc Western 138 | — 745180) $tk00 |Caledonian, 4% aur te 20 all West Loncon, Class A) W. Lon Ex... 
|) 5022S Sth 100 Great Eastern avn wn | retro BUR 100 | De do 44 % wredecmable® |. | 30 all | DoCI8Bucnmnnon ¢ and MW.) | 
{ 826586 2..100 Io East Anglian No. 2......... 17 3434004) ies a ssavatinte, iosned steel - Weymonth & Portland ...G. W. & S. w. eC 
862655.\. tk 100 Great North of Scotland ......... 45 5200001) Stk 100 > 44 %. 1861 . Stk 100 'V ey’ a 
6120866 16 100 |Great Northern .....c.c000ccceseees 141 547991!) Stk 100 — Eastern, at. 1962 hg 98 Suanueaial ‘Sistine, 
| 11592757) Stk 100 | Do A) A recvesnoavd.'til (/166 | 335000) on oo De 5%. 1962 .... no7 § af > 
| 1159275! Stk 100 | Do BS 6% hasbeen paid B {| - ) 1122600/) Stk 100 | , 5% 1963 {108 $6 
4\  460000/! Stk 100 | D0 1869 ......sssssessessersssseveeee v~» | 12400001] 8tk 106 | Do Kew — 5 +1963 wnliO® | puing | | 33 
4100001) Btk 100 | D0 1870 vescececesessesesoeeseneseee 316900/| Stk 100 | Do do Ms 1804 = OS | “reed | § | Wee, SE 
480878!) Stk 100 ‘Creat~ ~outhern& Westrn (Irelad) 116 aoe = = od ere “ %, ae Issue. Qo & = 
rdinary |1143 } 1075000/| St Se anak an eet —— Gear 
11158800! Stk 100 — eames — we 119 2000002) Stk 100 | Do Boston and sleaford, 44 % 1124 | 1000002 Stk 100 Cornwall. guaranteed........ <i 
4 133314504 Stk 100 Lancashire ard Yorkshire ...... rt — = Gren Sonhnt Gaetiend th ok %, Al ace Eo000 — = a cece mai . 
| €839942/| Stk 100 London, Brighton, & 8. Coast... 48 iAi260 [Great North of Bontiand 43%, A - scassacensesece . 
1 eepeol7t a 100 le, Chat., & Dover, Arbitratio: 26h 2180307) S*k 100 | aa Soa menor ss 15000002 Stk 100! Do A..... seseneensston 5 * i 
3042 99 Sik 100 Lo-don and North-Western....../151 | 613650l| Stk 100 [Hig 5 wir Mirena: ‘108 | 2976000! Stk 100 | Do 1867, redeemable ...... 5 % ne 
| 77606887 Stk 100 London and South-Western....../109 ae ee 1 Do 2 , yy we ona a 28362751 Stk 100 Great Northern sees... need % 103 
| 64025632 Stk 100 |Manchester, Sheff., & Lincolns! | 773 a tral Lane £ Yorks, Newsi%tilidiy7i| | 15760001 Bt 100 \Great WEStOrn.secrerserserseees a 
4 . |Met litan jecescecoses eres ce: cee | | ae 6682531 Peeeeeesecereeeseeserescoeses 
| "Seredaniet bolas Defd recvg nodiv) |106 125120, 63) 44) Do ca pa {ox i808 a 2742653! Stk 100 | De snsrnsennenennenne ih 110 
| 60370: Stk 100 | Do Defa 7'til6%ispdtoPrff | 26 | 6500007 Stk/100 |London, on 4%, 1860] 91 | 20797151] F4k|100 | Do seoreeseesseressveverseesseeee5 % 1 
1 60000! 10 | 10 Do Redeemable .......... eccceces 3 133900/) Stk 100 P do 4} %., 1861/100 100000/| Stk 100 Highland .. 7 ‘ 7 sy my 
2250000!) Stk 190 |Metropclitan District...........0.- 32 716000!) 8tk/100 ? . 43%. 1863) 99 | 1009297/| Stk 100 lLanceshire an orkshi “os = 
| 30000// 10 | 10 | Metropolitan & St John’s Wooe 1183 44000) a | | > > = 5 %., 1865\109 ee = = “sae 4. oo 
% 'Midland..... O20 - Seeseccccsorcoccsosecees ’ a ’ 68 t oeeeneeeereteee © 
| “areas Stk to | Wo wiranis and Deroy 118 | noma tk 100 po RS & ee iibs | 52380582 Stk 100 |Lond., Chat, & Dover Arb4t% 108 
610000/' Stk'100 ‘Monmouthshire ......... sovccccseeee| ADO 4096561) calees 2 0 Chat..&c., Arbitratn, a% 67 324650 Stk'100 | Do B .e.cessccccsees senconsed _ 
2613333/| St¥ 100 |Norih British .........sscesserssees <r | SeHsy Meh i100 [Lon Chat. Se. Arbitvata, S| OF | “s95000| Hck] @8 | Do B, Sud inoue ot 08... 
| 12690827 Sex 100 | Do Edinburgh, Prth, & Dndee a eon ~~ = London a and Cambridge...| 94 } 2835757i| Stk 00 London and — wanes are 1034 
y 'North-Eastern Consols. eusesoces: sna 3108307! stk 1 
Tozecoe' aexiieo North LONGO 0000. cocccccccccccceces er 3000007 Stk) 100 Do oe Seatcenen a 10000002 Stk 100 |London & South Western A.4 % 163 
32901404! Stk 100 [North Staffordshiresses.......e suoesed eenne® ante "5 %|114, | 3000001 Stk 100 |M-nchester Sheffield, dc...5 Ms 
#| 276000/ Stk 100 | Rhymney .......--sceseesessreeseenes 80 1600000) Stk eT | ere anaes Shfr & Line. 5% len! 103 | 372265? Stk 10 | Do as — 
| 1552560/ Stk 100 (Shropshire Union ......... erences "| 75} 46857) 10 | fitan, 5 % coe 1105 950000! Stk 100 | Metropolitan soi) % 
1498300’ Stk 100 [South Devon 2. ccocccccccsesee eenees| 72 3000007) Stk/100 oy ee . heaves 104«.| 11202907 Stk/100 |Midland...... + .svesosesess.ss4 % 103 
40488207 Stk'100 |Sonth-astern ........--se-seevesveeee 101 | 100000!) 8tk/100 ESS sree 08 | 1001317 8th 100 | Do nvceceneseeeeeereree¥8% 208 
ames | etre Cece: ee | See enes | nes OS Tas | aes sae |. Oe ssensemesseannennsconsnnscenio MSE 
1793860/ Stk 100 Do Defd Vv til6% is pad to Prijs | 80 1 Stk 100 etropo! AB % reference ‘116 292694/ Stk|100 North British, E. P, & D. BS % & 
15000 20 | 20 |Stainee, Wokingham, & Wcking) 15 6400001 Stk 100 — 4 ee oo pees 116 202027! Stk/100 |North Eacv€rn sescoocesssosscessd % (103 
8773001 Stk 100 Taff Vale ......-cec-ceeene cnteeenelle 6000007 Stk 100 De ase Pee 116 | 10018497 8tk|100 | Do ..c..«.e..« 44% |110 
‘| 2500007, Stk'100 |Waterford and Central Ireland) 25 «- Stk 100 oh) a ee 116 | 841457/, 8tk/100 |North London .. +4} % '110 
200000 10 | 10 Whitby, Redcar, & Middlesboro.| 75 - — Stk 100 | Do Oo xz~siiarsl tS, | ionoiel| euxi100 \South Devon ns Sis 
cored an | oe | ean eeeann 1873 224 | 879801| Stk 100 South Enstern Perpetua ...4 %| 
PREFRRESCE SHARES A¥D STOCKS ‘| aes | see OE | 000001 Stk 100 Dodo 1867.rnmnennnned ae 
istol and Exeter 4% .......++.+.) 95 Lat, ih ta noe oe ae ie e : 4359263! Stk| 75 | Dodo1sé6s. cama pecoccoseesl 
be =<  e e Z7eo00 Stk 100 |North British, E.& G.No 1-6%* 1 | 4840900" St4| 75 |, De do196s.-.... Sh hoe 
soar] Gales | pode kn dee eaten "| °° | e000! Sek:100 | Do Bain’ P..& D. 2nd,4%.... 84 RiTist POSSESSIONS, = 
1600001 St 100 | De do G07 enesswcernoce| + | 4042007 SKK 100 | Do Esind. @Glas,No. 8.5%" 110 | ——— 145 saq unieoue'e we Loerie snare, 3 
630000! Btk/100 | Do do do Ordinary ..weerenv| u-. | S500001 Stk 100 | Do North British, & %. 186 %* 104 | , 309900100 100 | Do 6% Sterling Mort. a — 
| 600000/ $tk/100 | Do do Midland.....s.soccssveeee oe) eee | eae 44% 95 | 48813352) Stk 100 ‘Bombay, Baroda &C. nling-0% ise 
2000007, Stk 100 Dodo Dunaeeand Arbroath... on | nes oa ice aoe 43 % codsemb e(105 srenee) - me | = ee eovcececes renee ; 
| 4000001 Stk! all |Cornwall 44% guaranteed ...... 104 a a Stk 100 | Do Stockton @ Darl, Class D*\ . loons tetra sv ; 
| 156250! stk 100 Glasgow & Sth. Western gua 5%) ... 2513000! Stk 100 | D0 5 % sevccsccvcccsscereccosesovecee 105 62513) 10 | 10 |‘ duffalo& . a 34. 92 
i (100 100 sireat Eastern, 5% Metropolitan — je008e}| 6 | 6 | DoNewGlehe5% Condanvc\ of 600000! 90 |100 Be do 54% 1 Bonde, s72- $4... | %3 
| iialie a ae 700000! Stk 100 | Nurth London. 44 % (max 5 %)) | “Gooooi! sckl100 (Carnatic, Lim, guarantecd 6% 108 | 
| psoood! Srk/100°| Do E. Counties Exten. No. 1/113 eee Se ee North Staffordshire, 6 % wi 37000| 20 |2/0| Do do, issued at 12s Pave 90 
H 9160000/ Stk 100 | | Dede de MO. Bocvcceceeneee ——ae Soeeen oases Sonth-iasten 4h %, 1859,No. 2! .. sscee ae | }t09 \Demerara, Pickaleentin 6 4 
100 | DO dO 6% cccocssrsceseeerereseesenes| 2 
| 132980" Stk/100 | Do E. Union 4% guaranteed..| ... ee = a _ + 1288, Ho.3| net | 1000000! | Stk/100 |Eastern Bengal, guaranteed %) 110 | 
1 300000! 8tk'100 | Do Norfolk 5% Ext.,1846......| .. -: | ane | Beuaanien a Bon 25000] 20 | 20 | Do 29 | 
8050007 8tk'100 | Do do 54% Ext.,1847.....0..... eve 258201) Stk\100 | Do 6 % 1864....... eee | 320000) Stk'100 | Dodo 4% a Rr 
| | 12982621 Ste 100 |Great Northern 5% esvvewwsnseeee| =~ Lo | 21913650) Stk|100 ea t Indian, guaranteed 6%... i12 
| 7500002 Stk 100 | Do 5%, redeem. at 10% pm...| ... * Failure of full aividends in any given 4-year not 1500000// Stk|100 | Do Irredeemable 44 % Deder., . 
| 8100007 Stk 100 | Do44% do do he ese] ove made good out of the profits of any subsequent 4-year. #160002 100 100 joo [eczopeenlt-A0% 10t.B8.1009 
| 20000007! a at 5 eee c - 9 ow an 
yon argon Do Lends, Brad. & Halitex, ax,6% ove ____ Lawes Leasep at Fixep RENTALS. _ scotia) Coal & Rail Co, Lim a 
| 2930902 Stk 14 |Great North of Scotland, 1st pref.| ... \% ¢ | 34251447) Stk 106 |Grand Trunk of Cana*a cle 
| 18291002) Stk/100 Great Sth. & Wst. (Ireland) 4%| ... | ¢ | Leasing |= © | 500000//100 |100| DoEquip.Mort.Bds,1chrg. - 
4436287; 8tk'100 Gt. W.—Rent-chargep er gua.5% |116 3 ls Name Companies, 25 270500) ... |all| Do 2nd do Scrip.......+ “4 
oo 7667 oe 100 | Do Consolidated guaran. 5% |115 | Be |= 2919250! |100 |100 | Do 1st Preference Bonds...... 
00 | all \Lancaster and Carlisle, 44%......| ... — — i—— | 17339477/100 |100| Do2nd do cappusnenath 
soane? ‘Beh 100 Lancashire and Yerkshire 6%... Stk/100 |Birkenhead ..............0.- L&AN.W.2G.W) 99 7887221/100 100 | Do 3rd do ae 
| 2600507 Stk\100 | Do Barnsley, 2 810% ...... = soe | 100 | all | Do 44 % Pref. .ccccccsoves] DO cecccocerces! aoe 63493517/100 1100 | Do4th do do cs. 2 
| 2877942) Stk 100 a (East Lancashire)......| ... Stk/100 |Buckinghamshire ......... Lon. & N.-W...| 98 | 13715360) Stk 100 |Great Indian eal ——> 
638048/) Rtk )100 | Do 44% (Blackhurn purchase)/105 Stk/100 |Chester and Holyhead ...) Do ...00.... | 59 9391 20 | 12] Do New 5%} 13 
898268/. Stk. 100 London & Brighton,5% gua.,No.]|]12 Stk/100 | DoS} % ..... wesahenden ee] DO scsscoseeese/130 8685; 20 | 6| Do New go 5% : 
| 962013/) Stk)i00 | Do5%do . No. 2) Bik |100 | D0 5 % ssvcssesessseeeenees D0 ovsoes woes 120 46074, 20 | 2| Do New do 5% a 
3933951. Stk 100 | Do 6% do.. se eeens| Sates |\Clydesdale, guaranteed...\Ca! edonian woe] ove €09000/| Stk/100 | Do 4% Debenture Stock ...... . 
252000) Stk\100 | Do 5% do .. eeeee Stk \Colchester, Stour a E. Un. & G.E. 624500/| Stk|100 |Great South. of India, guar. 5% 1 
2200001 Stk 100 | Do 7% do 145 stkl100 |Dundee, Perth, & Aberd.J.\Caletonian .. 70} 3500001 | Stk}100 | Do 48% ........cccccsesesssseseseeeee| LOZ 
| 1776321 Stk 100 | Do 6% do (Ww. E. &C. P.) o»./125 Stk/100 | Do Preference ........... D0 sccoccrooses ; ose on 2S! 
1} 2200007) Stk 100 | Do 4% dO 1859...0+ sesevesesesees 91 | Stk/100| Do Ist Class Preference! Do snvsoononnee 4250001 | 8tk|100 | Do 44% Perpetual Debentures, 103 
‘ 270000!| 8.k 100 \London& N -W..C&Nuneatond% 119 8:k/100 | East Lincoin guar. 6 %...\Great Norther: haz 169700) 204) 203|Great Western of Vanada.... \ 
1 712771) Sik 100 |London &8. W.,7% ,late3rd Shrs. 152 25 | a'l |Gloster and Dean Forest Great Western) ... 100 |100 | Do 6% Bonds, payable 1873. “2 ; 
j Do (Portsmu:h. perpet. anns.); ... Stk/100 |Gt. Eastern,Newm.&c.5% |Great Eastern. | ... 5470001 |100 100 | Do5s% do do 1877-3 Wl 
§72000/| Stk 100 |Menchester, eee 132 Stk|100 | Do eee B6%...| Do . 750000|100 |100 | Do6 % do do 1890... 
| 172500! 6 all| Do co do £6 k Stk 100 | Dodo 7%  ceecsesseeee Do 1018200/|100 | 68 | Do 5% Pref. issued at al - 
|| 366698!) Stk 100 | Do do do 38%) 75 | Stk100 DocoNo.1,5% ......| Do . . (when dup) tillJan.1 13801 4 
62830, 10 | 5 | Do do redeemable 6% | “ét 50 | all Hall ant Selby ............ Nrth.-E.-- York 2050007/100 | all |Internatn! Bridge,6 % Mort.Bds|10 
Stk 100 |Miland Consolidated, 6%......... 142 Stk 100 Lancaster and Carlisle ...;Lon & N-W...|252 660007100 |100 | Do 6 % Lovey neat Share do... 
1799983!) Stk 10 Do do Bristol & Birming.6% 138 | §tk/100 London and Blackwall ...|Great Eastern.|104 (Secured by G. Trnk CanadaCo,) 
| 12874161] Stk 100 | Do do 44% redeemable ..........105 "| Stk)100 | Do 4t % sesecssssee wevee] Dd sescceveeene| 104 {| 50604301) Stk|100 |Madras, guaranteed 5 % ...-.-.-- 1084 
| 686728) Stk 100 | Do do 44% irredeemable .......105 | Stk!100 London rnd Greenwich...|South- th-Eastern.| 64 | 1000000// Stk/100 | Do GO 48% -. 2000041103 
| 675000/| Sth 100 |_ Do Leicester & Hitchen, 4%... 95 | Stk/10) Do Preference ............ sveseseeees 500000/| Stki100 | Do GO 44% eevveveee! 98 
;) 7802002 Stk 100 British 6%, No.1 ......./112 | Stk/100 London, Tilbury, & South.|Peto and Go...|1]3 1710} 2) 2] Do GO 5% eneeeveee 
| 223272 Stk 100 | Do N. B., No. 2, 5% .......... lll Sth/100 Lowestoft gua. 4% ......|Great Eastern.| ... 41415) 20} 5] DoJ871, do | i 
| 942407 Stk'100 | Do Border Union, 54% .........{118 Stk!100 | Do6 % ........00 evecencces STR sstaheeeieth 10694| 50 | 50 |Melbourne& Hobson's Bay Unit. 4 
sé Stk 100 Eastern~-Consolidated4%/ 95 | Stk 100 Midland, Isradford, Pref Midland .........| 98 1 le 1880... 104 
{os » (100 100 | Do 6% Bonds, payabl = 
' goooo00? Stk 100 redeemabie s+/105 | Stk/100 | Do Matlock, 5% swe) Do sa! ... -» 100 |100 | Do5% do do 1 
8912 Stk 100 ww | Exil00 Mid Kent (Cray Line) ...|L..C.,& Dr....| ... | 2350001100 | on Males? of vanad Stig 1stMrt| 88 
1791 a, 
' 25 50 | all Northern & Kenuen 6 Sires Soo 57 2) + Ist pref.Bo 
60872 oe han a au Doe % 0000} ... \100 be Pi-st Connie, 0%, | 2 
— ‘ Do do B and C; 6% ssveerwveee 196 | Stk/100 [North-Eastern — Hartiepi|N.-E.—Berwi | nena Oude & Rohilkund, guar. om ae| 208 
+f ae Sth 100 95 Stk 100 eee 3 Be Went. June. Lan WAEXL 60 } #000001 = 10 = et 5% a 6} 
i 68500 20 all <3 | Stk 100 |N.-West. A perp.pref. 5% vesemelll5 | $0000! Stk/100 | Do Nulhatee 5% _---| ~-- 
| g752eG? Sts ‘100 Devon, rent-charge........./112 Stk100 | Do 3 minimum 144%... Do ........ 106 | 93992007! Stk\100 Scinde,Panjaub, & Deln1,gua-5% 108 
- Do 108 Stk 100 |Notting. & Granth. R& C\Great Northern 98 
209957? Stk 100 
| ~ 40000 1AV6. all [South-Eastern(Read.ans.1i0séd)| 23 | 25 | all |Prestos and 


.owwer 
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RAILWAYS. RAILW 
AYS. 
Foreien Rattwars. ___Frretox t Rartway Osticarions—Continned. =| A | et ee 
stacsieesigpilienees et Natit tn tll ieee u ees 
Autho- | | %3 < | nedcom. ved | £ ifm 
rised ie Z| Name. E ai\s -— 
teak a” | Saal oaal so “- ~~ | SVB North Wheal ica 
50000 10 ' all Antwerp and Rotterdam par /Dutch Indian,gua. byDutch pe | ae “0 
eoecoesee 20 512) ooo 1 ae ” 
90000 20 all Bahia & San Francso. LCF Hl ona | 068] 00] 2 | per) peneen COrrmest GR) 7 | Glee pe Sena nae 
aol s all Belgian Eastern Junction.........| 3 | 100 | all | 35 |par| Do 1871 ..................... 4 496... 18/1 aera 
ot 0 all Buenos Ayres, Gt. Southern, L| 133 | 20 | 20 | 96 | 26 nate 100 12000) all Taukerville, Limited. 
1 10 | 10 Do Sa'ado Extension............! ees 4 4 75 | 5 Great Lu: peeneir % eee 6000; ... 9 Tin Croft... tees 
16000 =. 1 entices a 123 = 20 | 75 | 25 xembourg .........5 % i 12000, a Wnt. 
60000 ‘entra Argentine gua. 7 { 100 oe | = FORO Ce et eeeeeeseseeseeceeoes am ae 
$370 00 al! Copiapowwn nw goa 198 | 100 |i00 | 2. | a7 %| 62 12288 | Te eee 
etnac 18 all Ditoaburg & Wikepa, i 33, | 100 (00 | 7 a0 fa ears 7 Sls ‘wwe | 10. | West Chiverton....... 
115000 20 n MINIT cescnnccceceescoesves 1 100 ; all aoe | ooo |Mexican, Class A. M % 86 400) wes 47% West Seton ...... Ay 
a ont eee ~ ie) ortge 8 %| 87 512... | 5s |Wheal Basset, “Redruth” 
weet 6 |*t tae Mt | he | |= eee Sle | a |, enna 
aoe coemanaocce “ 76 | 90 INerthera of rence “ iawo When j 
7 a ip See Oe ree creemmm | | Be | oe = Northern of France enone hl MDT NSE 2 het den: oy wt 4 woo] ORR 
a = all |Great Luxembourg.....csssseeossee| 17% | ,20 | 20 | 81 | par|North of Spain ees weveee SH%) --- | 396)... | 58% IWheal yal Beton Latcase wl 35 a 
all haeae Commentia, Limited. me 100 85 |100 |Orel-Vitebsk, gua. by Aood a 8 abel ; 
a> a diatom eae 19 | a |= [args Ommraneat § A 
z| 2 ail |Namar&Liegegua) By t 20 | 20 | 90 | 90 \Parie Lara, au seecescsceees . | 80 f a 
14f per annum... Buigisn 10} 100 |100 * hoo renee einen ® %| 12 — 1 sau raw dy owner neol. ne? 
gss000 = oon eed Governt. {| 24 | | _ h = 40 | 5 |Royal yp we ap ate ms* ape, 70000/ 1 | (all | Silver Mining. uentved cf % hi 
aes . ANC] sce coccccccces| cco eee eco 8 ree i | 1 1 A ‘ : 
oa : agua La Grande...ss....... cana nglo-Argentine, Lim... 
}- ao tien 15 | = oe | eee (San Paulo, WE sites “a 7 1 2 1 Anglo-Italian, Limited. at a 
all (Norwegian Trunk Preference... - vee | all el oe De lere ee meewroneen ee 20000' 2} | all paammeaeaes ” 
ie Uttoman (Smyrna to Aidin)......, 6 | 100 4 11 | par |Smyrna and Cassaba, Li =e % | 105 20000) 10 7 |Cape Conper. Sane, na on: 
1 |Paris, Lyons, & Maditersumcen © | 20 | 20 | 90 | 20 |S. Austrn.&Lomb- Venetian aie 25000; 2 | all |Capula Silver, Limited... See 
Paris and Orieans ws... | 20 | 20/98 |par| Do 1871 Scrip annie ot 21000 & | all |Colorado Terrible come, ni 
| 17} 20 | 20 | 99 | 20 |Southern of Sines eee %| 12° | | Mining, Limited....... | 3 3% 
3h a a 99 20 [South Italian... 3 %| SF a * 164 |Copiapo, Limited .......0) 14 26 
| Do srr! 7 | 20| 20 | 94 | 3s [Tamboff-Koz!off, “guarntd. 5 %| 89 | 18600] 10 = onPedro,Nrihdi Rey,L 216 | 
| | af | 22 20 61 56 Jeter aN Pranes 8 $I. | 3000 2 | tt [forme tinted .-| SE's 
|10j|____ BRITISH MINES. mae 42 | ali |Brontino & Bo'ivia Gid.L : ox 
all |South Austrian & Lomb.-Venetn.| 183 | e | The Gl 14 | 13 \Kapunda ae ae 8 10: 
20 | all orn Of France ceecesecssesees| oe | Iss | § | Paid. Name. Closing | 15000) 3 | all |Linares, Limited ......... a 
a Swedish Central init -|$ wel a] | | Prices. | 7027) 5 | 3 |Lasitanian Limited} “bit 
’ VOD cocssccceresvesees 3 i 7 all Pacific, Li it tos see ee : 
all |West Flanders......-ccsssscccssseeses| 113 12000| 5 by | jill Assheton, Limited.....| 4 4b | Sono) $ | al eee & 3 
all | De 5} % Preference ............| 11} | 12000, 2 | ronfloyd, Limited sss we sxe | $0000, 3 | all Pestarena United Gid % 
all Western & N.-Western of France all |Caegynon, Limited ...... 1 “13 | 1000; 20 | all |Pontgibaud . ; 
= ae soe 3000! ... % 'Chiverton — au oe Lead : 
: - =— -- ’ | Secccesecesecceeee ee coe n 
mR ” 'Drake ae ae ...100 110 100000) 2 1 |Port Phillip, Limited = nat ins 
‘Foretox Rartwar Ontscazt0%s. as a lease ploy 42000} 5 | all {Richmond Con. Ming,L| 7 8° 
_mecoa ee ee ee 6144 2146 E Ca t, ‘‘Ilogan”’ 32 37} | 15000 J all |Rossa Grande, ‘ties ed... 2 ; 
Srreninraaee | see - a TACON..cccceeerveres) 49 a | 30000! 10 | all /|Russia Copper, 6 7 
| Redeem. 2 $ 1908! oe | as 4 tae Grenville .....0..00++ 2 23 | oes 1 10s |Sao Vicente, Limited ...| 50: 
Leeman Name €= 13500) wwe lores LOVEII....cceceeeeeees oe 174 | 120000) 1 all |Scottish Australian, 1i - s # 
r Z| tag S| Geapargcimiaes *3 | M8 2 | Sie Seay ata 
a it | eee ° “He 0 imited, Ordi ; } 
-». |Antwerp and Rotterdam... 3 %4 ... poe one ed Herod's Foot . svesensereneee S24 35 rail 20 | 15 |st John del R or, tinal 3 itt 
| par | Bucharest & Giurgevo, a ~~ | si78iM — DOWNS sevens.) 7 7h 15000| 4 | all |Sweetland Creek Gid..L.) 4 44! 
= by Danub.Prnepalties 7 % |100 a — . garet, Uny Lelant”) /20 25 43174, 30 |28/6/23,United Mexican, Lim.| 3 34° 
par |C.Uruguay Monteviedo Sep 7 %) 89 anne = : a a 3 4 | 10000} 10 6 |VancouverCoal, Limited) 6% 63: 
+. |Charkoff-Azff,gua. by Russ 6 %| 93 400! PB Mwynay fron Ore, Lis i 4 | 75000 : “ om Peninsula, Limited) ; i: 
ra w. |Charkow-Kremen Krementschg, do 5 %| 93 ‘ws es aalalsieets tacos. — _ 45000} 3 all udn+matna ors. Au-.L) if Ne 
mS on 7m North } Somate cocveeccoce 30 6 : * Gall pending. i 
OFFICIAL eee MmhGE ete ct on 
RAILWAY TRAFFIC RETURNS. 
Divi | 3 a 
Amount Av Net | dend per cent. | RECEIPTS. ‘Trafic Aggregate | 
expended ve venue) x * ‘Merchn- ' | per  —- Receipts of Miles 
per last | past (2nd half| 1st half 2nd half ame of Railway. | Week | |) | Total Same | mile | Half-year. | Open in 
s minerls, cnc, 
Report. |per mile. h'lf-year) 1870. | 1871. | 1871. | ending | | parcels, | “a \Receipts week | per 1678. os tt?) 
1871. | week.| 1871. | 1872. 1971. - 
£ £ £ |\£s8sda'£n8da'£ 4 |  senhiesl ienmonsliatesedp=acnaeadiiinetetediesea vr 
31461 | 15143 | 11869 0100 0100/0150. 173 | £ | & a). @ ml —! 
| 0 * | £ £ 
Sei uml soe | 2100/3 00/3100 Belfast and Northern Conti jure) yous} 2700 | song} s0mD| 36 | nom eC 
3072 6 50 - ae S302 | 61503, 65722 
soos Sains | 1sesen |3180|2 S0\8 80 |Btyth and Tye en. aie 15, 1155| 1873} 3033) 3089 | 80 | 71545 e751, 38 ~ me : 
160265 32898 | 637683 | 2 26.276 (2176 IsCaledonlen seeccecer orenenssosney 16 5723 | 3845 | 9563 | 85 63 198109. 187144 sit se. 
isstee |. tae | dees | 350. 2360 | 5 if 9 Demented 16, 14778 | 30634) 45402 | 42191 | Gh | 833.03, 827150 70% 704 
3278886 35257 112061 4 10 0 5 0 0 5 00 0 | Furness g seeceooes 4 16 1352 ! 9638 232) ! 2208 | 31 | eee | soe 75 75 ; 
gent Ge | eet ae (7 eas Pa aren | Ae ee | SF | sites | seeao| 66 | solses aezeei) Sveil 2785: 
27810562 ae tae |e” | a5 5 Lemeeew cant South Wee saevee 15 sees a woe} 15162} 13639} 55 | 28156% 257071) 275)) 27 
101 | 39242 4 26 | 2150|4 76 [Great Northern ....... ecco a | et ee ee) | eed ee ee ee 
Seer | 11948 | 54809 | we | ase -  /*Great North of Scotland ..c-ceseos- 15 ee 67008 | 69390 | 8S | 1OTEREE SONtée, £29 | 40: 
enn 14903 eee * - | = : = earns Southern & Western (Irish) 14 6057 | 6036 | 12043 | 11353 | 7 wren pian ao yh 
24330409 33830 Great Western ....-c..s.csseroee and | 95011 | 86; | ten 445 
86896355 | $7161 [2292070 | 3200/3176) 4 00 Spee! ape ft mere amaiagaR + nl SSI iene) caus tem’ | see 1sie6s 1396 |1388 
6 | 4 76 London and North-W “| 3 Fm 4 22 2292074) 428) 4284 
17840258 | 47241 | 428144 | 0150 0 76 orth-Westrra, &c.... 16 63498 | 84103 | 143606 | 142607; 93 | 3 
2 26 |London, 3) 19250 aseve | 142007 | 96 | 35000 zesbess 1616 1808 
pot ee | 120745 | a7es41 | 2176/2 76) 3 26 Longon tone Seat Does a a st 
on a fe - ~ | @ 674730, & 
sreeeay | 17048 | 17708 | 8 o/s 00\3 00 0 (London, Tilbary, and Southend. ay eS ee ae Se 1378 30 
0/0150 ib. 53 | 3S | B7w21; 35734 45 ‘ 
Raita | tosrt | “srs |6 0 0 | 18.0 630 0 Maryport aod Catlin veenenon 1s, 04s | 18708 | apsks | ai 105 | a) sAlOAL 254) 200” 
11126 | 1176 | 1 7 6 \Metropolitan.......csssesccccsseeee sa P poo 2 | 2) 45079, 38, 38 1, 
615330 | 351617 ae ht Be debate Weed. ano. seeseseees eoee 1G) <eccceseccee| cece ¢ eeeces 8659 8712 <1 } 199306 149879 
eee ase eee ~ fea 7 4 
{2tosee | rri907 oe | 2) twee | | a sto | “oa 282 | “Loom “tom, 3 if 
oa804 | 47142 1160703 | 3 7 8 | 8 “GO | 3 15 0 Midland nner nnrnnrrrn ag ay od a PP ot 4! 
1497 11179 | 85392 2000/2 00/2 26 |Midland Great Western (irish) 14 4934 5102 1 : « 593 99 | 2033350 1805731 863 8485 4 
snesauny one — | 3 00| 215 0/ 3 10 0 |Monmoatb-hire ..... phibicaciitenins we 15 516} 2897 | 313 poe = co cana 7 33 
— vee | 0 12 6 *North British .......eccsveeee eae 506 | i+ ~4 9 es Be et 
» Giseeee | sneee larz0e0 | 4 50/4 26/5 00 [North-Eastern (Consols) sccsceemee 1g ee | yams | cata | eczo | ae°.| Sentmne Suameodieoss a 
68671 03305 0 | 3 0.0 North London ......csessesseneee said | “93341 708 ae) ee | eet aeons eee 
6867161 |, 23122 | 163534 1100/1100) 2 0 0 |North Staffordshire Be | een | Gail seth aan Senet oe 12" 
1}oaaa02 30369 127823 | 1 10 0 = e Rhymney nen sinters coccceveccco|ecces eesncee —— ni 36 — 231490 297 207 3 
87338 | | i ie ee ereeeeesencess eeeee 1D ecceee eeceee ecececeee os a BU5 72 2 2 Pu ¥ ’ 
3192719 | as of 4259 oo ? =e : os : es — ccccccccecoeese eccccsceces zs 23335 | 7i62 30500 | 29816) 88 672845 635487 $16 oan" ‘ 
1764814 | 37040 | 96000 | 5 ah... 6 3316 | 1687) 5403 5077 | 45 | 113763 111083 119 | Lio} | 
14gsnon iia conciahabtnamssonteaten ae Sil csinseisiiaieniadian woe, 7624) 3363 | 121 76035 3 
1353940 13877 | 46932 2100/3 0.0 | 3 _5O (Ulster....ccceeerveernssseeesessetsesees eevee! 16 1896 1790 | 3626 3422) 34 | ; A 
17584 27334. 1100/1 50! 110 0 |Waterfor and Limerick seevvseeere 1s 929! 1533 | Ses! ios! as | Fr — 1 
COLONIAL AND FOREIGN. < _ epee ae 
eek | —Receipts.—|Total receipts { Ween —Keceipts. ‘Total receipts | ~~ ~—~—S~SCSCO:S~Y Wee | ec pta. —-| Luims recespta 
‘ = op pts Ween | —Kecelpts.--\iviairecempts | 
1872 | 1871 | 1872 | 1871 Name. endng 1872 | 1871 | 1872 | 1872 Name. jendng 1973-2)1870-1| 1871-2 1870-1 
18536) 19130 | Gt Centr! of Belgicm Apr30, 46408 aires N. of yres.. ue een eonenit onan: 6 
4) 13607) 13837 eine Gt.Indian Peninsula) 27 39375 44962\727962,730001 Siam woenee jane. M4 ea 179 a3 os : 






ose ose Great Luxembourg... Jne. 2, 10195, $194,210015)1901.5 | Scinde ............. 
eee ove Gt Southera of India) Mar23, 1540 1315} 16526) 14751 Smyrna. and avvvn| Mat "1105 ' 92¢) 321 















ooo pom S) Veounet — Jne.14 21215) 16889}... eee South Austrian li 69820 
| Madras sesceccocececersee/May 4, 9174) 9404) o-- | ave Cpuer best... may | saat seen] ae. 
Mexican ....c0-c0.+0e+- \Mar30, 2105) 2522 33197 | Victorian Governrat | Dec.28| 1526;) 154% | 12843 | 291042 


MOXiCAN _..--+e-re-+eeee| SEES 
ate is reckoned in these cases for the half-year beginning ist February. 
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| JOHN KEANE AND CO. 
| 


STOCK AND SHARE BROKERS, | 
' Transact business 


32 Great St Helen's, London, E.C., 
in all descriptions of British and 
| Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
| Mining Shares, at the closest market prices, either for 
| cash or account. 
Reliable information given with regard to all home 
| aud foreign mines on application. 


BaNnKeErs, 


The London and Westminster Bank, Lothbury, E.C. 
‘Telegrams promptly attended to. 


NATION: AL INSTITUTION FOR 
DISEASES OF THE SKIN 
Paysician—Dr Barr Meadows, AY Dover street, W. 
Patients attend at 227 Gray's inn road, King’s cross, 
on Mondays and Thursdays, and at 10 Mitre street, 
| Aldgate, on Wednesdays and Fridays; morning at 10; 
| ewening from 6 till 9. Free to the necessitous poor ; 
| payment required from other. apel cants. 
THOMAS ROBINSON, Hon. Sec. 








x AMP TULICON. 


For Sitting Rooms, 
For Nurseries and Washstands, 





For Halls and Passages. 
For Billiard and Toilet Mats. 
Plain, and in the choicest designs. 


eee -RUBBER DOOR MATS. 
eee RUBBER Rl 


nego A — 


ARDEN HOSE. 


For Flower Gardens, in 60 feet lengths, 
with brass fittings. 





ee AND RETAIL. 











+4 Bn 
f ‘ fm : 
‘3° tee 3 
rh BETAS NIA RUBBER AND 
es is KAMPTULICON COMPANY, 
#4 oy 32 Cannon street, E.C, 
$3 eh ORTLOCKS’ POTTERY 
4 2 ae GALLERIES. 
fee) -. 31 OncHARD Sruxer, Portman SQuare. 
: 5 “= } — 
: nd } 
| pe loheh yekt LOCKS beg to announce that, 
: ge eS having now the largest Rooms in the Kingdom, 
: #! | they have, for the greater convenience of Visitors, 
7 iaced their stock m Departments, and are now show- 


ing all the New Season’s Patterns in 





pes NER SERVICES, 
cae SERVICES, 


Oa i Minna = 
* 


‘POULET SERVICES, 





LE ADDRESSES : 


203 and 204 Oxrorp Street; and 
31 URCHeARD Street, PoRTMAN Square, Ww. 


'§° 





















Bb: CARSON’S PAINT. 
1 ; PATROXISED BY THE QUEEN, 

; Sir | Is extensively used for all kinds of 
Fr OUT-DOOR WORK. 


| It is especially applicable to 






er 


COMPO. 
2 Cwt Free to All Stations. 
| CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate Hitt, Lonpor, E.C.; 
axyD 2] Bacuetor’s Wak, Dosim. 


PILLS.—Outward 
pronounced to be hopelessly 














| BREARFAst and TEA SERVICES, 


|BNGRAVED ad PLAIN GLASS 


| Woop, TRON, BRICK, STONE, AND 


incurable, 
treatment tended to destroy the pane © wes teem. 
it 


| 

‘ 

} 

HOLLOWAY's OINTMENT AND 
nfirwities, 

{ 

} 
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WILLIAM 


Drawing-room, Dining -room, 


Linoleums, Window Curtains in every ma 
Huckabacks, and General Household ew 


HU BBUC 


Is the most durable and beautiful paint 
phere of large towns, and by their procese, w 
It is especially adapted for painting irca, 


incrustation. 
exposed to Salt Water. 
ADULTERATIONS.— 


roduce good work with such material. 


- THOMAS HUBBUCK and SON, WHITE LEAD, 
“ For public schools, and 
y sints. 


their best work. 
Each Cask of Pure White Zinc is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
rT D OIL, PAINT, and ns WORKS, vos —— STREET. 

Nl rooms occupied by ‘children there will now no excuse for poisonous 
Parents have eel that their children on returning from the coantry to newly-painted houses have 
suferedinhealth. The reason is evident—the breath extracts the insidious poison 


©) >» ja thedeadly vapour."—Joayx BuLL, September 14, 





J. NICOLL, MERCHANT! 


I Clothier to the Queen, tbe Royal Family, and the 

Courts of Europe, Army, Navy, and Civil Outfitter, 

114 to 120 Regent street, ‘and 22 Cornhill, London ; also 
| at Manchester, Liverpool, and Birmingham. 


for GENTLE E MEN. —H.J.NICOLL’S 
ligh: half-guinea Liama Dust Coats; also India 
Cloth, 26s; Poplin Silk Coats, 52s 6d ; Allied Waterproof 

| Tweed Overcoats, 208; if with silk lapels, one guinea 
) each ; also, if in fine Melt n Cloths, from two to three 

| guiness. Tourists’ Suits, with all necessaries fur a 


complete outfit. s 
OR BOYS RETURNING FROM 
SCHOOL.—H. J. NICOLL’S Knickerbocker Suits, 
from 21s ; Morning Suits, from 25s ; Evening Dress Suits, 
from 55s; Highland Suits, from 33s; Summer Over- 
coats, in Allied Tweed cloths, from 143; in Melton 
cloths, from 21s. 


| RoR LADIES.—H. J. NICOLL’S 


Riding Habits, in various coloured Tweed, Mel- 
| ton, and superfine Cloths, from £3 3s to £8 88; Panta- 
loons, 31s 6d; Ricing Hats, trimmed, from 21s; Water- 
proof Tweed "Cloaks, from 21s. Fashionable costumes 
for the promenade, yachting, or travelling. 

London addresses—114 to 120 Regent street, and 
22 Cornhill. Branches, 10 Mosley street, Manchester ; 
60 Bold street, Liverpool; and 39 New street, Bir- 
mingham. 


PROTECTION FROM FIRE. 
RYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY'S 


TRADE MARK—AN ARK, 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


BRYANT AND MAY’S 
PATENT? SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


BRYANT AND MAY’S 
PATENT SAFEtY MATCHES 
LIGHT ONLY ON THE BOX, 


BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 
Fr use wherever a Match is frequently required. 


BRYANT AND MAY. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 











} 











WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


thus the constitutienal is husbanded, while SEE 

thas vigour hestended, w the SEE THAT YOU GET IT. 

in process of cure. By this double sanative action re- As Inferior kinds are often Substituted 
for the sake of extra profits. 


TARBN AND CO., 


NEWINGTON CAUSEWAY anpD 


SUPERIOR CABINET FURNITURE. 


Rooms are by far the largest in 
et Tae and Bedroom 


STEADS in t variety. 
styles. BRASS and IRON BED aa wien Cccnlecn, Shactings, ‘Tabla Linen 





K’S PATENT 


known, 
hich is patented, is cheaper than White Lead. 
as, by virtue of a semi-galvanic action, it enters 


the pores and forms an amalgam of the two metals, which protects the Iron from decay er 


It should be used instead of Red Lead, 


Some Paint Grinders have been selling Zinc Paint adulterated with 


rti varying from ten to thirty per cent. No workman can 
REE ee ee wT Theos who have obtained the Patent White Zine 


aint from Grinders who have not adulterated it, will never willingly use any other Pint for 





|W 





[June 22, 1872, 


NEW KENT ROAD. 


England, and contain a Choice STOCK of 
1 FURNITURE, in various woods and 
Bedding, Carpets, Floor Cloths, 


WHITE ZINC PAINT 


does not stain or discolour with the atmos- 


which is proved to be destructive to Iron 


from paint, and the lungs 


1850. 

Mick OsScOPICAL 
investigation has proved that the decaying sub- 

stances which accumulate between the teeth contain 

animal and vegetable parasites, and that the tooth- 

powders, pastes, and washes in general use have no effect 

upon these. 


Messrs GABRIEL'S Coralite Tooth-Paste (1s 64), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
(obtainable of every respectable chemist and perfumer), 
completly destroy and remove these animalcule, and 
also preserve and beautify the Teeth. 


Prepared only by 
MESSRS GABRIEL, 
(THE OLD ESTABLISHED DENTISTS .) 
LONDON— 

64 Ludgate Hill, City, 
and 
56 Harley street, Cavendish square, 
























Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


(jXYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for oe Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre, and all Druggists. 





RUPTURES—BY ROYAL LETTERS PATENT. 


HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA, The use of the steel s 
| so often hurtful in its effects, is here avoided, a soft 
j —— being worn round the body, while the requisite 

power is suppiicd by the’ MOC-MAIN PAD 
oan PA ENT LEVER. fitting with so much ease and 
closeness that it cannot be aetected, and may be worn 
during sleep. A descriptive circular may be had, and 
| the Truss (which cannot fail to fit) forwarded by post, 





on the circumference of the body two inches below the 
hips being sent to the Manufacturer, 
Mr JOHN WHITE, 228 Piccadilly, London. 
Price ¢ a single Trass, 16s, 21s, 26s 6d, and 31s 64, 
postage free. Double ditto, 31s 6d, 42s, and 5is 64, 
postage free, Umbilical ditto, 42s and 52s 6d, postage 
free. Post Office orders to be made payable to John 
White, Post Office, Piccadilly. 


NEW PATENT 
ca LASTIC STOCKINGS, KNEK 


APS, &c., for VARICOSE VEINS and all cases of 
weak NESS and SWELLING of the LEGS,SPKALNS 
&c. They are porous, light in texture and inexpensive 
and are drawn on like an ordinar) stocking. Price 
4s 64. 7s 6d, 10s, and 16s each, post free. 


WHITE, Manuracturer, 228 Piccadilly, London. 


[INN NEFORD'S I FLUID MAGN ESIA. 
medi ession for ears have 
s2Proved of this pure solution of Temes ‘as the best 
remedy for of the Stomach, Heartourn, Head- 
ache, Gost and Indigestion ; and as the best mild 
aperient for delicate constitutions, especially adapted 
for children, and infants. 
DINNEFORD and C O., Chemists, 172 New 


Street, a Sanne, and of all other chemists through- 
out the world. 
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THIRD EDITION. 
Just Published, in Imperial 4to, price 12s 6d, cloth, 


THE KEY TO THE LONDON MONEY MARKET. 
By ARTHUR CRUMP, 


Author of “ A Practical Treatise on Banking, Oureney, and the Exchanges.” 
“A very useful work.”— Times (Money Article). 


“It is to be hoped that not a few will test the value of this ‘Key,’ and will consequently 
be warned “A time to protect themselves from ruin.”—Atheneum. 


* One of the most useful works recently published. "—Daily Tel h. 


“To the banker or statistician it is likely to prove very useful.”— 
“Tt is a very trustworthy authori 


ing our Money Market.”—Standard. 
“Some highly appreciative views are taken of those practical operations in business 


inancier. 
ty as a work of reference on almost any question concern- 


whereby capital is economised, deposits utilised, and the circulation governed.” —Money Market 
Revi 


ew. 
* Commercial men will find in Mr Crump’s laborious com 
sable information arranged ready to hand.”— Pall Mall Gazette. 
LONDON : LONGMANS, GREEN, anv CO., PATERNOSTER ROW. 


TO. CAPITALISTS AND INVESTORS. — 


DIVIDENDS 5 AND 10 TO 20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 


(THE JUNE NUMBER NOW READY, POST FREE, 12 PAGES.) 








Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &., with 


Market Prices, Dividends, &., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHARP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, am E.C. 


J ERSEY cS ASTERN RAILWAY 


pilation, a vast deal of indispen- 





Addres- H., care of B. Wheeler, News Agent. Mani-hester. 





COMPA\Y 
NO APPLICATIONS for Suanes. of the Cmpany 
ean be RECEIVED after TUESDAY. the 25th ‘nstant. 


Prospectuses and forms of applicati.n may be pro- 
ke, cee nae ee rane ee res 


_ Jersey, June 10th, 1872. 


BALTIMORE AND | POTOMAC 
RAILROAD TUNNEL BONDS GUARA*'1EED 
BY THE PENNSYLVANIA RA: LROAD COMPANY 
AND THE NORTHERN CENTRAL RAL RO AD 
COMPANY. 

Mess:s SPEYER BROTHERS hereby give :notice, 
they are prepared to PAY the Coupon due lit July, 


1872, less income tax, on the above bonds, at theiy Oflice, 


on and after that date. The coupons must be |: "t three 
clear days for «xamin ‘tion. 
1 Ange! court, London, E.C., June 21, 1872. 


THE VICEROY UF EGYPT'S 


MORTGAG 
The Coupons due on he nh “Sly next, ajid the 
Bonds drawn for redemption. will be PAID at the 
Offices of the Anglo-Egypiian Banking Company 


(Limited), 27 Clement’s lane, Lombard street,.on or 


after the 6th July next. The Coupons .nd Bonds mast 

be left three clear days previously for examiaation. 

Lists m«y be had on application. Office hours, 11 to 3 

o'clock ; Satu days, 11 to 1 «’clock.—By order, ; 

OCTAVE FOA, Secretary. 
27 Clement's lane, E.C., June 15, 1872. 


[Frem noes ian Shay Tere GazerTrs, of 
, 1872] 





E+tablished 1852. 





Just published, in post 8vo, price 1s sewed, or 1s 6d 


cloth, 
HE YORKSHIRE PENNY BANK 
A NARRATIVE, 


With an Introduction 
By Colonel AKROYD, M.P. 
' London: Longmans, Green, and Co., Paternoster row 





TO INVESTORS. 
Now ready, 


LAYINGTON AND PENNINGTON’S 


MONTHLY RECORD of INVESTMENTS, con- 
taining an exhaustive review of the British a. 1 Foreign 
Stock and Share and Money Markets, &c. with an 
enumeration of safe investments paying from 10 to 20 
percent Price 6d per copy, or 5s annually. 


G. Lavington and A. Pennington, 44 Threadneedle 
street, London, E.C. 


2 teeta tt 
— —— 
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MPORTANT TO INVESTORS IN 


British and Foreign Mines railway St«cks, and 
ofher Secur ties of all descriptions. Dividends at the 
rate of 5. 10, and 15 per cent.—Consult JOHN B. 
REYNOLDS’ Special List of Investments. Sent free by 
=. on application to John B. Reynolds, Stock and 

Dealer, Nos.70 and 71 Bishopsgate street “ ithin, 
London, E.C. Holders of Grand Truk Railway of 
Canada, Midland, and Soxth Eastern Deferred, Great 
Western of Canada, London and North-Western, and 
Lancashire aud Yorkshire Railway Stocks, as well as 
those interested in the rich mining district of St Agnes, 
eel, should by all means have a ecpy of this 

cular. 





This day is published, the 


[NVESTMENT REVIEW; A 


Monthly Record of Commercial and Financial Pro- 
Edited by JOHN R. PIKE, Author of “ Britain's 

| Stotal Mines,” . &e. The p —— a 

amongst other points of great interest an y:— 

Commercial Position ; Britain’ ’s Metal Mines; British 
Mining—Does it Pay? Morvah Tin Consols, Boscaswell 
Downs, West Jewell, Hobb s Hil , St Lawrence, Victoria, 
and Valentine Amalgamated Silv: r-Lead Mines ; Pen- 


struthal. A safe selection; Van Consols, Cagliari 
Mining, Emma, Malaga Silver-Lead Mines, Chans 


——— 


Silver-Lead Mine, Hydraulic Mines. Increase in value 
of capital invested in Cornish Mines; What Foreign 
Stocks, Pay, kc., kc. N.B.—Investors in Foreign and 
Colonial Mines will find in this Review information 
poet po ged obtainsble. The selection of dividend- 
ve mines cannot - nd —— 

y Enciaites at present prices. ce One Penny 

a — ati London. 





MS IN DEX. TO THE ESTATE 
EXCHANGE REGISTER® is Published Weekly, 

contains particulars of RESIDENTIAL ESTATES, 
fan and other INVESTMENTS, TOWN and 
COUNTRY HOUSES. SPORTING QUARTERS, &c., 
to be LET or SOLD,—A,ply to the Secretary, enclosing 
@ postage stamp.—Estate Exchange, Tokenhouse yard, 





7 
THE MELBOURNE AGE HAS 
been ENLARGED to eight p»ges on S-turdays, 
and is now the LARGEST paper and the BEST CIR- 
CULATING MEDIUM in AUSTRALIA.—Agent for 
Advertisements, Mr George Street, 30 Cornhill, ndon. 


a 


BaNKERS—London and Westminster, Lothbury, E. 


NOTICE. —THE. UNDERSIGNED 

gives notice, that his accounts with the 
Firm of ——— WALLACE and CO., Bombay [of 
which he was a l’artner), were finally settled cn the 
30th April, 1872. This with reference to advertirsnent 
and circular, « ated Bombay, the 2nd August, 1864. 

Further, that the Accounts in which the said Firm of 
WALLACE and CO., and the undersigned (whi'e in 
Liverpool) were jointly interested, were likewise jinally 
settled on the aforesaid 30th April, 1872. 

Also, that the several Powers of Attorney sranied by 
the undersigned, betwen ‘he lst January, 9¢3, and 
the 31st July, 1869, have now been absolutely re yoked. 

JAMES BOCIE. 
Nesbit Row, Fort, Bombay. 15th May, 1872. 


KNNSYLVANIA RAILROAD SIX 
PERCENT. GENERAL MORTGAGE STERLING 
BONDS. 
The DIVIDEND WARRANTS, due on the Ist July 
next, on the Pennsylvania Railroad Six per Cent. 
General Mortgage Steriing Bonds, negotiate through 
the London, Asiatic, and American. Company (i imited) 
(T. Wiggin and Co.), will be PAID on the ist July, or 
any succeeding day (Friday excepted), betwees the 
hours of 10 and 2, at their Counting-house, No. 24 Old 
Broad street, E.C., wiere the ca:tomary lists may be 
obtained. 


KINABAN’S LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the very 
CREAM oF IRISH WHISKIES, 

in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 

Note the words— 

“KINAHAN’S LL” 
on seal, label, and cork. 


Wholesale Depét, 6a Great Titchfield street, Oxford 
street, W. WwW. 


[)UNVILLE'S S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regi~- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 








—| QUEEN'S PORTMANTEAUS, | ugy remem termi tree 
ALLEN’S DRESSING BAGS, THE ea ake 
37 STRAND. AND SURETYSHIP ASSOCIATION (Limited). 
ALLEN’S OVERLAND TRUNKS. onrices 1m Lonpos {10 Hage recy aM Le 
Fete ieentcnteneaee > ng st ee 
ALLEN’ S DESPATCH BOXES. Sir David Baxter, Baron of Klimaron, ae 
Be ncineeceensgeiens eae icascatalinmaiaain Bank of Scotland. 
A vcmtat ins gresierwawe. ineanot eae kee 4 rc 


logues of 500 articles for Continental travelling post 
free. 


ROYAL PRINCESS’S THEATRE. 
Sole Lessee—Mr B. Webster. 
Managers—Messrs B. Webster ‘and F. 6. Chat erton 
Engagement of :he crlenrated Actor, Mr Fechter, for 
a series of performances previous to his return to iene 


ay and Tuesday, at } to 8, Shakspeare’s | LEA & PERRINS’ SAUCE. 


tragedy of HAMLET. Hamlet, Mr Fechter. On THE ‘WORCESTERSHIRE.’ 
Wednes ‘ay, Thursday, Friday, and Saturday, DON 

CHSAR DE BAZAN. Don Cesar. Mr Fechter ; Pronounced by Connoisseurs, 
supported by Messrs J. Cowper, Billington, J. Clarke, “THE ONLY GOOD SAUCE.’ 

C. S-yton, E. Jones, H Russell, C. H. Fenton, Jas. Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 


Johnstone, S. Ca‘haem, W. R. Bruton, H. Clifford, &c. ; 
Ask for LEA & PERRINS’ SAUUVE. 


W.T. Thomson, Esq., Manager, Standard Life ‘ssur- 
ance C. mpany. 
This Association provides Security for the Iptro- 

missions and Fidelity of Persons in Situations of ‘yrust 

and Responsibility, and undertakes all descri.tions of 

Guarantee Business at Moderate Premiums. 

MaynaGer—GEORUE TODD CHI+ NE, A; ‘C. 








Miss R. Leclercq, Madame Fanny Huddart, and Miss 
oA Brough, of MY HEART'S IN THE HIGHLANDS. 
dB h, of MY HEART'S 
To conclu ¢ with a sketch, adapted from the celebrated BEWARE OF IMITATIONS, 
novel, “Ma:tin Chuzzlewit,” by Charles Dickens, en- And see the names 
Sieh AE OLE, See oe See LEA & PERRINS on all bottles and labels. 
- six, com ce ven. 
ei totes ten till ore daily. Agents—CROSSE & BLACKWELL, London, and gold 
by all Dealers in Sances throughout the Wor'd.: 
Roval PULYTECHNIC.— ee ccpellete snaitdtiete-ineto— 
Calis (orien by BS Becta Maleaaed tg ate TO SHIPPERS AND EXPORTERS. 
and watkr e 
optical, ‘esi by Arther Sullivan and E. Frew. MELNERs" STRONG HOLDFAST 
Scenery by Messrs Gordon and Harto:d. Twice daily, AND FIRE-RESISTING SAFES, CHESTS. 
at Four and Nine.—Professor Gardner on Ale, Beer, and | STRONG ROOMS AND DOORS, with al) their La 
Gin: what they are, and what they ought to be! with —The strongest and (quality considered) 
experiments and samples of adulterations.—Curiosities | the cheapest saf against fire and the modern 
of Optical Science, by Mr King, with new Mystical | burglar. W wherever cash and books are uyed. 
Sketch and startling illusions—Mont Cenis and its | In quantities at wholesale prices. Milners Phenix | 
Tunnel, with Vesuvius in Eruption. by Mr King— | Safe Works, Liverpool, the most extensive and cym- 
Garto, the Demon of Music; and many other amuse- in the world. ts: Liverpool, Manchesyer, 
ments. Admission te the whole Is; reserved seats, ld, Leeds, Hull; London depot, 474 Moorgate 


2s 6d, ls, and 6d. Open twice daily, at Twelve and street, City, near the Bank of Engiaua. Circulars free 
Seven. by post 
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Sir Cecil Beadon, K.C.S.1. 

The Hon. Edmund Drummond. 
The Right Hon. Lord Cland Hamilton, M.P. 
John Horatio Lioyd, Esq. 


| Union Bank of London. 


| Solicitors; and of the Bankers, where all subscriptions must be paid. 
| All dividends, capital funds, premiums, and bonuses will be receivable 
| by the Union Bank of London, Princes street, Mansion House, E.C. ; 
| “In cases where no allotment is made the deposits will be forthwith 


| T NAVIGATION COMPANY, ST PETERSBURG. ; 
Constitated and subsidised by Decree of the Imperial | 
Russian Government, dated 18-30th September, 1871. | 
ISSUE OF £210,000 SIX PER CENT. BONDS. 
The Half-Yearly Interest on the above Bonds, due on 
the Ist July next, will be PAID on that day, and any 
succeeding day, at the Counting-hou-e of Messrs J. 
Henry Senroder and Co., 145 Leadenhall s'reet, on 
presentation of t>e sc:iip receipts, which must be left 
three clear days for examination. 
145 Leadenhall stree:, June 15th, 1872. 


~_ 


(ARE OF GOOD HOPE, 
ALGOA BAY, and NATAL.— 
The UNION STEAMSHIP COM- 
PANY'S KOYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The packet of 
the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 

Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas; to St Helena, £28 and £18. 

Passengers and their luggage are taken from London 
to Southampton free of railway, dock, and ageuts’ charges, 

; and the rates of freight include all charges of shipping 

| and agency from Nive Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street 

| London ; or at the Union S. S. Co.’s Offices, Southampton 


STEAM SHIPS.— 

The GENERAL STEAM NAVI- 

GATION COMPANY'S powerful and 

first-class STEAM SHIPS leave from 

St Katharine'’s Wharf for— 

«| _ HAMBURG —Every Wednesday and Saturday, 
| June 26 and 29 at 9 am. Saloon, £2: fore eabin, 
| £1 16s. Extra vessels, carrying cargo only, leave also 
| every Tuesday, Thur-day, and Sunday morning. For 
| particulars of freight apply to F. Stahischinidt and UCo., 
| 80 Lower Thames street. 
| HAVRE — Every Thursday. 
| Saloon, lls: fore cabin, 8s. 
| ROTTERDAM and the RHINE—Evervy Wednesdsy 
| and Saturday. June 26 at 11 a.m.; 29at2p.m. Chief 
> £1; fore cabin, 15s. Return Tickets, 30s and 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
| 22s Gd. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
| An for London every Sunday and Friday at noon 
| @STEND, BRUSSELS, COLOGNE, and the RHINE 
| —Every Wednesday and Saturday. June 26 at 4; 

29 at7am. Leaving Ostend for London every Tues- 
| cay, Thursday, and ay night. Chief cabin, 16s; 
| fore. 12s. Brussels, 18s 10d; 32s. 








June 27 at 6 a.m. 


BOULOGNE—Daily. June 23 at 2; 24 and 25 at 3; 
26 at 4; 27 at 5; 28 at 6; 29 at 7; 30 at 8 am. 
Chief cabin, lls; fore, 8s. 

From Irongate Wharf for :— 

CALAIS—Every Wednesday and Saturday. June 26 
at5; 20at7am. Chief cabin, lls; fore, 8s. 

EDINBURGH—Every Wednesday and Saturday 
atl0 morning. Fares: Chief cabin, 15s fore, 12s; 

8. 


From Custom House Quay. 

HULL—Every sae oy Ane Saturday, at 8 morn- 
ing. Chief cabin, 8s; fore, 

Frem London Bridge Wharf for :— 

YARMOUTH—Every Tuesday and Saturday at 8.30 
a.m. Chief cabin, 8s; fore cabiu. 6s. Rewura tickets a 
fare-and-a-half. 

MARGATE and RAMSGATE. — ay Tuesday, 
Thursday and Saturday at 10 am. Chief cabin, is 
fore cabin, 4s; children, 2s 6d. 
| Otmces, 7 tomvard street, and 37 Regent's circus, 
Piccadilly. 
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EMERSON 
The Right Hon, THOMAS Ae any eh 


CONSULTING ACTUARY—J. B. Sprague, Esq., M.A. Cantab, Vice-Prestc 


| A draft of the Trust Deed can be seen at the Offices of the Trust, 
/and at the Offices of Messrs Davies, Campbell, Reeves, and Hooper, 
| Solicitors, 17 Warwick street, W.; and prospectuses with printed forms ; 
of application attached, obvained of the Secretary, F. B. Behr, Esq., at 
the temporary Offices of tbe Trust, 38 Nicholas lane, E.C.; of the Brokers, | 

| Messrs Huggins and Rowsell, 1 Threadneedle street, E.C.; of the | 
| 


HE AMOOR RIVER| 








THE ECONOMIST. 








TRUSTEES 


Arthur Otway, Fsq., M.P. 


Francis Webb nang Esq. | 
Y. Wilbraham, F 8q., sate 

oS Gane 4 lent Institute of Actuaries. 

} 


Coupons | — 
3d 


34 


se 


EE 


: 
| ABRIDGED PROSPECTUS. 


Deposits will be received at the Union Bank of London on behalf of | 
| the Trustees of this fund on account of subscriptions for the above scrip | 
| certificates of 100/ each, to the nominal amount of 1,000,060/. 

for interest payable half-yearly on the lst June and Ist December, and 
| coupons for bonus will be attached to each certificate, payable at the 


” 











[June 22, 1872. | 


‘GOVERNMENT & GUARANTEED SECURITIES 
| PERMANENT TRUST. 


In Certificates of £100 each, to be Issued at £94 Rate of Interes 


1872. 


t £6 per Cent. 


HEADLAM, M.P., President. 


C.S.L, late Comptroller-General of Accounts for India, 


f Her Majesty's Treasury, Whitehall. 


Payments by subscribers to be made as follows :— 
£ 


5 per certificate on application. 


on allotment. 
on Ist August, 1872. 
on Ist September, 1872. 


9 


” 


94 per certificate. . 
Payments anticipatory of due dates will be received under discount 


at the rate of 5 per cent. per annum. 


GOVERNMENT AND GUARANTEED SECURITIES 
PERMANENT TRUST, 

In Certificates of £100 each, to be Issued at £94. 
Notice is h«rebv given, that the SUBSCRIPTION LISTS for the above CERTI- 
FICATES will CLOSE on MONDAY, the 24th inst., for London, and on TUESDAY, | 
the 25th, for Country Applications.—By order, 
London, 19th June, 1872. 





1872. | 
Rate of Interest £6 per cent, 





F. B. BEHR, 8.cretary, 


GAN FRANCISCO AND | 
SYDNEY. 
ff MAIL LINE. 
The UNITED STATES KEW Zzl- 


LAND, and AUSTRALIA MAIL STEAMSHIP LIK:, 
under their new Postal arrangemeais, will despatch 
their splendid Stea ners :-— = 

NEVADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco to Sydney, on 

June 12, and every fourth Wednesday thereafter. 
Calling at HONOLULU, 8.1, and AUCKLAND, N.Z., 
en route. Branch steamers will convey passengers from 
Auckland to Weilington, Lyttleton. and Port Cnalme's, 
and from Sydney to*Melbourne immediately on the 
arrival of the California boat. 


For THROUGH FARES from England, apply to 
H. STARR and CO., Agents, 22 Moorgate street, London, 


VERLAND ROUTE) 


via MARSEILLES.—COM- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 
Mail Steam Packets leave Marseilles as foliows:— 


Port Said, Ismailia. Aden, Suez, 
Mauritius, Point de Galle(Ceylon), 


a — For, Pondicherry, Madras, Calcutta, 
March 19 Singapore, Batavia, Saigon, 
E Hong Kong, Sharghae, and 


| Yokohama (Japan). 
To ALEXANDRIA fortnightly from December 8. 
For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHEL: 
and CO., Liverpool; at the offices of the Compagni2 
des Messageries Maritimes de France in Paris, Lyone, 


Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. 


* Passengers Eastward of Suez, securing their berths 


in London, are entitled to the conveyaac of their lug- 
gage free to Marseilles. 


) wher 
VERLAND ROUTE.— 
The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and re- 
ceive cargo and parcels by their steamers for— 


From Southamp- 





ton. From Brindisi. 
GIBRALTAR ...) Every ‘Chursday,) ; 
. ne at2pm. f 
aN ae . i Every Tharsday,} Every Monday, at 
BOMBAY...) “3pm. | Sam. 
oe ecueesenteen } 

RAS.......... | Tharsday, June; Monday, June 
CALCUTTA......| 6, at 2'pn.,&| 17, at 5am, & 
Pe) ANG sesteesee + every alternate} every alte nate 
— ove | Lt: Se s8daay]| Monday there- 

ATER seecccces “— te . 
JAPAN ............) : ee 
| Thursday, June} Monday, June 


AUSTRALIA ...! & a 2pm,&/ 17, at 5am. & 


NEW ZEALAND | ay South every fourth 
5 ursda on the 
(Cargo only) thereafter. af } after, r. a 


And all Ports at which the B ‘ 
- Hp - ch the British Indian Company's 


An abatement of 20 per cent. from the ch for 
Return Voyage is ag to Passengers whe tains aa 
full fare to or from ports eastward of Suez Te-embark- 
ing within six months of their arrival, and 10 per 
Cent. to those re-embarking within twelve months. 


Through tickets to Brindisi can he obtained of Le- 


beau and Co, 6 Billiter : 
Seneep Ook street, E.C. (South Italian 


For Rates of Passage Mo: and Freight, WHIC 
— en amie REDUCED, and ar other = 
orma a Company's Uf 122 Leaden- 
hall street, London, or Oriental p) ace, Southameeen re 








| 





OCF 


} 

BRINDISI MAIL ROUTE Ne 

Egypt, India, China, Australia, Rome via Fal- 

conara, Naples via Foggia. Shortest and Cheapest 

Route. For through tickets and information apply te 

the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C, 





| 
({ONSOLIDATED PERUVIAN FIVE : 
| 





PER CENT. LOAN, 1865. 


The Coupons for the Half-Yearly Dividend, due on 
the Ist of July next, will be PAID on and after that 
date, on application at the Offices of Messrs J. Henry 
Schroder ana Co., 145 Leadenhall street, between the 
hours of Ten and Two o'clock. 


The coupons, with lists arranged in numerical order, 
must be leit three clear dars for examination. 

Bonds for the fifteenth half-yearly redemption at par, 
amounting to £353,200, will be drawn on the Ist 
proximo, at No. 15 Leadenhall street, the Offices of the 
Agents of the Financial Agents of the Government of 
Peru, making the total amount redeemed £4,482,800. 
The numbers of the Bonds drawn will be duly adver- 
tised. DREYFUS FRERES et CIE., 

Agents Financiers du Gouvernement du Pérou. 

Par's, 15th June, 1872. | 





See 


(JON SOLIDATED PERUVIAN FIVE 


ip 

PER CENT. LOAN, 1865. ih 

AVIS. ; 
Au nom du Gouvernement du Pérou, nous, soussignés, 
déclarons par la présente que confornément au Général 
Bond de !Emprunt Péruvien, 1865, la provision de 
Guano est faite en Angleterre pour le payement de 
Vintérét et de l’amortissement de cette dette pour trois 

semestres consécutif & l’avance. 
DREYFUS FRERES et CIE. 

Agents Financiers uu Gouvernement du Pérou. 

Paris, 15 Juin, 1872. 

} 

| 





(FOVERNMENT OF PERU. 


! 
ISSUE OF £11,920,000 SIX PER CENT. CON- 
SULIDATED BONDS. | 

Notice is hereby given, that the Half-Yearly Interest | 





on the above Bonds, due on the Ist of July next, will 
PAIV on that day and any succeeding day, at the 
Countiog-house of Messrs J. Henry Schroder and Co., 
145 Leadenhall street, between the hours of Ten and 
Two o'clock. 

The coupons, with lists arranged ia numerical order, 
must be lef, three clear days for examination. 

DREYFUs FRER&tsS et CIE, _ 
Ag nts Financiers du Gouvernement du Pérou. 

Paris, June 15, 1872. 





2 . , 
EROVIAN GOVERNMENT FIVE | 
PER CENT. CONSOLIDATED LUAN, 1872. 
Notice is hereby given, that the Half-Yearly In:erest 
on the above Bonds, due on the Ist of July nxt, 
be PAID on that day and any succee ing day, at the 
Counting-house of Messrs J. Henry Schroder ani Co. 
145 Leadenhall street, between the hours of Ten an! 
Two o'cleck, 
The coupons, with lists arranged in numerical order, 
must be lett turee clear days for examination. 
Bonds for the First Haif-Yearly redemption at pat 
amounting to £363,000, will be DRAWN on the 
Ist proximo, at No. 15 Leadenhall street, the Offices of 


a of the Fin.ncial Agenis of the Government 
eru. 





The numbers of the bonds drawn will be duly adver |) 


Tne scrip upon which £47 10s per cent. has been 
pe will als , peuaienen in the S evenaae arising 
rom the drawing, but the scrip so drawn must be pa 
vp in full vefore being presented for reimbursement. 

DREYFUS FRERES et CIE. 
_ Agents Financiers du Gouvernemeut du Pérou. 
Paris, June 15, 1872. 
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June 22, 1872.] 
NORTHERN ASSURANCE 


COMPANY, 
FOR FIRE AND LIFE ASSURANCE. 


ES. 
Donegal square | Glasgow,19 St Vincentplace. 
Dror y ** Liv 7 Tithebarn st. 
Dublin, 30 Lower Sackville | M , 52 Spring gar- 
street. 


w calling 
Dundee, 2 Cowgate. 
Bainburgh,20 St ore street West. 
Saar Riel Gemanh Miening of Gis 
Thirty-sixth Ann ng 0 
Pn on held within their house, in Aberdeen, on 
Friday, the 14th June, 1872. 

The accounts and balance sheet of the Company for 
the year 1871, with the Directors’ report, were !aid upon 
the table, and oumes been already circ among 

a: eholders en as rea 
=m ABSTRACT OF REPORT. 
Firz DEPARTMENT. 

The business of this department continues steadily to 
increase, the premiums for the year 1871 hav 
amounted to £236,455 6s 4d, an advance of £23,806 4s 11 

the previous year. 
*Frhe losses, however, have been considerably beyond 
the average, amounting to £167,195 98 8d, or 70°71 per 
cent. of the premiums received. The ratio of losses to 
premiums upon the Company's whole business since its 
establishment in 1836 now st«nds at 62°58 per cent. 

The expenses of management show a further con- 
siderable reduction—the ratio for the past year having 
been 27° per cent, against 30°6 per cent. in 1870. 

Lirgs DEPARTMENT. 

The number of lives upon which new assurances were 
granted during the past year amounted to 407; 

The aggregate sum assured to £237,499 ; 

And the annual premiums thereon to £7,583 17s 5d. 

The claims amounted to £61,748 1s 4d (of which 
£472 7s 6d was for endowments), after payment of 
which, and all other outgoings, the funds of this de- 
partment (excluding the Annuity Branch) were in- 
creased by the sum of £70,543 10s 3d. ; 

£12,932 10s 9d was received for the sale of annuities 

uring the year. 
The report having been received and adopted, it was 
unanimously resolved to declare a dividend of 9 per 
cent. for the half-year ending 31st December last, thus 
making, with the amount already paid, a total dividend 
of 16 per cent. for the year 1871. 
No. 6—BALANCE SHEET OF THE NORTHERN 

ASSURANCE COMPANY, on the 3lst December, 





| 





1871. LyABILITIES. a om : : 
holders’ capital paid up ............ , 
Fire fand acces . aes o svive : avai mecenel 167,949 17 7 
II cia Fo ahs hccdedctogiscsscecccesn tees 189,500 1 8 
Ditto, participation branch ............ 666,594 6 8 
Annuity fund..................--s00« jinn eee CT Fil 
Balance at the credit of profit and loss 
account ......... eesbcegdsnstqeces: neeeeree: coe 3 9 
1,241,631 17 7 
Claims under life polices 
admitted, but not due £29,595 4 11 
Outstanding fire losses... 20,398 19 6 
Outstanding charges...... 233 6 6 
Bills payable, being 
drafts by distat 
agencies not arrived 
at maturity............... 25,593 8 6 
Due to other companies 
and agents ............... 29,369 16 4 
Shareholders’ dividends i‘ 
unclaimed ...........-000 812 19 6— 109,003 15 3 
1,350,635 12 10 
—, . & s d 
Mortga on property within the - 
United Kingdom...................+- ee 236,725 18 0 
Ditto, out of the United ae = 106,996 8 5 
| Loan 1 and other public 
ae, ee eee ae o8 
| Loans on life interests, reversions, &e... 51,108 3 4 
| Losns cn Indian Government securities 29,646 4 1 
| Loans on the Company's policies......... 29,868 5 6 
| Loaus upon personal recurity ..s.+.+e+0 2,476 0 0 
Investments :— b ‘ 
In British Gove:nment securities ...... 54,424 2 7 
Indian aud Colonial Government 
eae secorsorece * 152,079 2 0 
| Foreign Government securities ...... 112,471 1 5 
| Railway snd other debentures and 
debenture StOcks.....0.-ccesee core seee 190,543 17 6 
Railway and other preference shares 142,341 9 4 
Railway ordinary shares.... eos 4,238 12 10 
House property .....c.cccssessseseererere 41,929 11 7 
| Bills receivable, being remittances not 
| atrived at MAtUTity.......0.--seeereereeee 16,985 11 10 
, Due from other companies and agents 66,321 14 7 
Outstanding premiums ...........-s+esesee 7,816 7 3 
Outstanding interest ........ ececoccccccocoes 7,049 17 1 


“lee on a 220 15 6 
on deposit ... £29. 
Do, on dorent nena 22,971 6 1— 62,183 2 7 





Stamps on hand ..........-+++ eaauaineines 169 10 2 
Cash in Sand. cae sos aneeadnnie 313 611 
1,350,635 12 10 


Examin d and found in due accordance with the 
severally audited accounts of the Aberdeen, London, and 
Branch Offices. : 

JOHN BALL, Audito: 
JAMES AUGS. SINCLAIR, 5 “USF 
Lonpon Boarp oF DiREcTORS. 
CuarrmmMan—William Miller, Esq. 
ee ee oe oe Ee 
G@ Anderro . | Hervey Ran . 
Phillip Currie, lee. = Wiliam Munro Ross, Esq. 
Edward Henry Green, Esq. | John Stewart, Esq. 
Henry James Lubbock, Esq. William Walkinshaw, Esq. 
RE DeParTmenT—E. - ona 2 
Lars Di . P. Fletcher, b 
DePARTMENT ‘Ses. Valentiue, Assistant Actuary. 
Generat ManaGer—A. P. Fletcher. 

Copies of the report, with the whole accounts of the 
Company for the year 1871, may be obt.ined from any 

of the Branch Offices and Agenc.es. 
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THE ECONOMIST. 


[MPERIAL IRE INSURANCE 


Fstablished 1803. 
1 Old Broad street. E.C., and 16 and 17 Pall Mall, s.W. 
Capital, £1.600,000; Paid-up and Invested, £700,000. 

Policies falling due at Midsummer should be renewed 
before the 9th July or the same will bee-me void. 


SOVEREIGN LIFE ASSURANCE 
COMPANY. 


48 St James's street, London, S.W. 
Cirr Orrices—110 Canzon street, E.C. 
Advances are made on approved security. 
Moderate rates for all age-, climates, &c. 
Copies of report. and accounts for 1871 forwarded on 
application. HENRY D. DAVENPORT, Manager. 


NORTH BRITISH AND 
eS 


MERCANTILE INSURANCE COMPANY. 
Incorporated by Roval Charter and Acts ot 
Parliament. 

FIRE DEPARTMENT. 

Policies should be renewed within fifteen days from 
the 24th instant. Receipts may be had of the various 
A ies and Branches, and at the Head Office. 

ndon, 61 Threadneedle street, E.C. 
— West-End Office, 8 Waterloo place, S.W. 

June, 1872. 








DEATH OR INJURY FROM ACCIDENT, 
WITH THR CONS+ QUENT 
LOSS OF TIME AND MONEY, 
PROVIDED FOR BY A POLICY OF THE 


RAILWAY PASSENGERS ASSURANCE 
COMPANY 
AGAINST ACCIDENTS OF ALL KINDS. 


An Annual Payment of £3 to £6 5s insures £1,000 
at Death, or an allowance at the rate of £7 per 
week for Injury. 
£650,000 have been Paid as Compensation, 
OWE out of 12 Annual Policy Holders 

t EACH YEAR 


becoming a 
For particulars apply to the Clerks at the Railway 
Stations, to the Local Agents, or at the Offices, 
64 CORNHILL, & 10 REGENT STREET, LONDON. 
WILLIAM J. VIAN, Secretary. 


% 
(JENERAL ASSURANCE 
I COMPANY. 
LIFE—FIRE—LUANS. 
Established 1837. Capital, £1,000.000. 
Chief Oftice—62 King William street, London. 


PROGRESS OF THE COMPANY. 


New New 
Policies Assuring: Premium. Assets 
Issued. £ £ £ 
1868... 813 ... 261,925 ... 7.290 ... 347,635 
1869......++ 778 ... 296,995 10,155 ... 363,001 
1870...00000¢ 789 319.896 11,494 ... 385,063 
1871....0+ «- 898 333,579 10,123 428,999 


BONUS YEAR. 
The current Bonus period c oses on the 31st Decem- 
ber next. Persens assuring prior to that date, on par- 
ticipating tables, will share in the divis‘on of profits. 
GEORGE SCOTT FREEMAN, Secretary. 





A.D. 1720. 
ROYAL EXCHANGE ASSURANCE 
CORPORATION 


1 ’ 
(Established by Charter of His Majesty George 
the First) 

FOR SEA, FIRE, LIFE, AND ANNUITIES. 
Offices, Roysl Exchange, London. 
Branch Office, 29 Pall Mall, S.W. 

James Stewart Hodgson, Esq., Governor. 
Charles John Manning, Es}., sab-Governor. 
Francis Alexander Hamilton, Esq., Deputy-Governor. 


PINE Nevile Lubbock, 

Robert Barclay, Esq. e . 
John Garratt Cattley, Esq. | G. F. Malcolmson, Esq. 
Mark Currie Close, Esq. Lord Josceline Wm. Percy. 
Edward J. Daniell, Esq. Charles Robinson, Esq. 
Wi'liam Davidson, Esq. 


Sir John Rose. 
Lance!ot Wm. Deut, Esq. | Samuel Leo Schuster, Esq. 


Alexander Druce, Esq. Eric C. Smith, Esq. 

Fredk. J. Edimann, Esq. William Wallace, Esq. 

Charles H. Géschen, Esq. | Octavius Wigram, Esq. 

Charles 8. a — C. Wilkinson, 

Robert A. Heath, . 

Wilmot Holland, Esq. Charies B. Young, Esq. 
Hubbard, 


NOTICE.—The usual fifteen days allowed for pay- 

ment of Fire Premiums falling due at Midsummer, will 
ire on the 9th of July. 

"Fire Assurances may be effected on advantageous 

oa Dutr.—This tax having been aboiished, the 

premium is now the only charge for Fire Insurances. 

Faruine Stock.—No — charge is made for the 

{ Steam Thrashing Machines. ; 5 
metite Gaasmees ase panel with or without partici- 
tion in Profits; in the latter case at reduced rates of 
um. 

The divisions of profit take place every five years. 

The Corporation bear the cost of policy stamps 

cal fees. 
wet bers participation in profits, with the guarantee 
of « large invested capital stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 

‘The advantages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
perience of more than @ CENTURY AND A HALF. 

Roy al Exchange, London. 
KOBEKT r, STEELE, Secretary. 


INE FLAVOURED STRONG BEEF 
TEA at about 24d a oe. Ask for LIEBIG CO &- 
PANY’S EXTRACL OF MEAT, requiring Barun 
Liebig the investor's —— on every jar being the 
ine! e 
eect cpanausioah eheett for soups, sauces, Ke, 
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STATE I : ; 

The PAYMENT of the First Dividend on'this Loan 

Ui take place on and after the 1st July. Coupons may 

Eleven a three clear days being uired for 

their examination. ” — , 
Lists to be had on application. 

C. DE MURRIETA and CC. 

Agents for the Loan. : 

7 Adam's court, Old Broad street, London, ‘ 

June 19, 1872. t 


-~ 
(\ANADIAN CONSOLIDATED 5 
j PER CENT. STOCK. ; 
Messrs BAKING, BROS. and CO., and Messrs GLYN 
MILLS, CURRIE, and CO. hereby give notics, that they 
will be prenared to.>AY the Interest due upon the In: 
scription of the said’ Stock on the Ist July, 1872. ‘| 
Dividen * Warrants, ae at the Barking-house of 
ae } sayin. MILLS, ee and CO., will be de. | 
iv v them, upon application, to proprietors, or | 
their registered Att-rnies, who have ust given instruc: | 
tions for forwa ding the same. ce 
Forms of Power of Attorney for the receipt of Dix | 
vidends, and letters authorising the transmission of | 
Warrants to Proprietors, or their Registered Attornies; 
can be obtain d on application to Messrs GLYN, MILLS, ! 
CURAIE, and CO. if 
London, 20:h June, 1872. 


wi 
be left any day (*aturday excepted) between the hour 
of nd Two, 4 


793 
ENTRE RIOS 7 PER CENT; 
MAN, 1572. ' 
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| [HE NORTHERN TITANIC IRON'| 


ORE AND SMELTING COMPANY (Limited).: | 
Capital, £100,000, in 10,00 shares of £10 each. | 
Payable—20s on applicatio 1, £2 on allotment, £3 in two. 
months, £2 in four months. and £2 in six months. 

Shares may be paid up in full, and 5 per cent. interest 
will be allowed on the calls paid in advance. . 

Registered under the Joint Stock Companies Acts, 1862:| 

and 1867, whereby the liability of the shareholders is: 

liwited to the amount of their shares. ; 







Directors. { 
J. \V. Adamson, Esq. (Messrs Adamson and Ronaldson), : 
1 Leadenhall street, Shipowners. eR 
William Austin, Esq., Chairman of the Russian Iron | 
Works Company. 4 
Henry T. Ba-lfour, Esq. (Messrs H. Balfour and Co.), ‘ 
6 a Broad street, and Leven Iron Works, Fife-: 
shire. ¥ 
Major-Generai F.C. Cotton, C.S.L, late Royal Madras - 
Engineers, 72 Eccleston square, W. j 
_— Sarson, Esq., The Eims, Wandsworth common, « 


Thomas S. Webb, Esq. 85 Gracechurch street, E.C. ! 
(late Manager of the Norwegian Titanic Iron Works, ‘ 
No ton}, Managing Director. ’ 

BANKEES—The City Bank, Threadneedle street. ‘ 
SOLICITORS. . 
Messrs James Taylor, fom, i Taylor, 15 Furnival's { 


nn, . 

Broxer—Frederick A. Helps, Esq., 9 Cornhill, E.C, 
Secertary—S. J. Green, Esq. 
OFFICES—28 Martin's lane, Cannon street, E.C. 
ABRIDGED PROSPECTUS. 

Objects of the Company.—This Company is formed for : f) 
the purpose of purchasing and working a fine Titanic ‘ 
Iron Ore Property in the west of Norway; to ship iron 
ore for smelting in the Company’s furnaces in England, 
and also for sale to irenmasters in England an: else- 
where; and to erect furnaces and smelt ore on the 
Company's land in Norway, should it hereafter be con- +}. 
sidered desirable to do go. 

Description.—The Norwegian property consists of six i: 
immense mountain lodes of titanic iron ore, situate at | 
Sohalt and Slmor, in the paris+es of Orskog and Skodje, |: 
distant about 25 miles from the town of Aalesund on li 
the west coast of Norway. A bjord, of great depth of | ;|! 
water, lies at the foot of the mountain; it is open at | ‘|, 
all seasons, and +o well situated that vessels of large 
tonnage can be loaded at the Company’s wharves within | 4; 
90 yards of the mountain. ‘lhe English property consists lj 
of two blast turnaces, engines, coke ovens and necessary | 
offices and appliances oa the banks of the Tyne, to 
which it has a frontage of 290 feet, with 12 feet depth | 7: 
ef water at low tices; it is five acres in extent, and a i} 
branch of the North-Eastern Railway runs through the | { 
property to the Company's wharf; the situation is ad- | 
mira le for the reception of ores per ship and for inland | 
communication; it is held on lease for an unexpired | 
term of 28 years (renewab.e) a: the low ground-rent 
of £180 per annum. 

‘Lhe ore is one of ‘he finest description yet procured | } 
in Norway. By ana ys's made by Messrs Johnsou and | jj 
Matthey, of London, it is found to contain 43 per cent. }t 
of metallic iron, and is free from sulpur and phos- | {’ 
pherus. In few instances has titanic iron ore of the | 
eame purity equalled this yield, 

Tne « ode of operations, the cost of production of ore, 
the value of produce, the profit, the baiance-sheet of one | |) 
year’s working, tne outlay, and the e-timated dividend | 
are particularly described in the prospectus, showiog 
the net profits after payment of all expenses, for one 
year, when in full wo k, to be £28,750, aod with the ex- 
remely limited sale of only 500 tons of ore per week. 

Contracts.—The only contracts entered into on behalf 
of tne Company up to this date are dated : espectively the 
18th day of April, 1872, and llth day of June, 1972, the 
first being maze between James Mackintosh of the one 
part, and Francis Gwynne Wheatley, for and on behalf 
of the Company, of the other pu. and the second 
being made between James Mackintosh of the one part, 
and the Company of the other part. 

No allotmeat of sh+res will be made unless 4500 
shares at the least are apptied for, and, if no allotment 
is made, the deposits will be retarned in full. without 
any deduction for expenses. 

. Copies of the Memorandum and Articles of Associa- 
tion, and of the forms of the said conjract, may be seen 
at the Offices of the Company's Solicitors. Prospectuses, 
with fuli reports, and applications tor shares, can be ob- 
tained at the Bankers, Brokers, and Solicitors of the | 
Com: any. and of the Secretary at ihe Company's Offices, 
28 Martiu’s lane, Cannon street, E.C. 

Notwithstaudinz the reports received, the Directors 
deemed it desirable, for ther fa:ther satisfaction, that 
one of their number should pe:sonally inspect the pro- 
periies in Noway; Mr Baltour accordingly proceeded 
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RANK OF CALIFORNIA.— THE 


ORIENTAL BANK CORPORATION are pre 


¥ to issue Drafts at sight on the Bank of California 
Z Francisco, the terms for which may be ascertained 
a at their office. 
ae Threadneedle street, 1872. 
ide BANK OF SOUTH AUSTRALIA. 
ae Incorvorated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS ISSUED upon 


Adelaide and the principal towns in South Australia. 


. = Drafts inated and collected. Money received on 
ce + ee terms apply at the Offices, 54 Old Broad 
BP; street, 


“WILLIAM PURDY. General Manager. 


j NATIONAL BANK OF INDIA 


Limited). 
ing William street, London. 
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ANKERS. 
4 i Bank of England, National Provincial Bank of England. 
4 National Bank of Scotland. 
3 The Bank grant Drafts, and ccllect Bills of 
oo ee et Exchange psyable at Bombay, Calcutta, Madras, Kur- 
eR ee rachee, Colombo, and Hong Kong, on terms which may 
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be ascertained at their Office. 


They undertske the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect ar eS Pee and 
generally transact every description banking agenc 
business connécted with India. “— 

The Bank receive money on deposit for fixed ods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


HONGKONG AND SHANGHAI 
BANKING CORPOR ‘TION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500. 
eserve fund, 1,000,000 dols ual to £225,000. 

Court of mee and Offices in 
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Lonpow MANAGER. 
W. H. Vacher, 32 Lombard street, E.C 
Banxers—London and County Bank 
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Brancnks AND AGENCIES. 
Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Bombay. 
Calcutta. 


The Bank grants Drafts upon negotiatss or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varyi 
with the peried of deposit. ee 


THE AGRA BANK (LIMITED). 


EsTaBLisa’D Is 1833.—CariTaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Messrs - Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Accounts are kept at the Head Ottice on 
the terms customery with London bankers, and interest 
= when the creijit balance does not fall below 
100. 
Depostts received for fixed riods on the following 
terms. viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 
BI. issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
ZaLes AnD Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 

f ons realised. 
| Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 
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QQ RIENTAL BANK 
CORPORATION, 

| Incorporated by Royal Charter, 30th August, 1851. 

Paid-up Capital, £1,600.000. Re-erved fund, £444,000. 


Court or Disactors. 
Crairnman—James Blyth, Esq. 
Deputrr-Cearmwan—Jobn Binny Key, Esq. 
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THE ECONOMIST. 
((HARTERED MERCANTILE BANK 


of IND!A, LONDON, and CHIN 
by Royal Charter. 
Tead Office—65 Old Broad street, London, E.C. 


BRANCHES AND pemnrie 
In INDIA ........- Bombay, Calcutta, Madras. 
Ceyoy ...... Colombo, Kandy, Galle, Matale. 
Tue Srraits Singapore, Penang. 


COIR, octorem Hong Kong, Foochow, Shanghai, Hankow 
JAPAN......-2+ Yokohama. 
BaNEERS. 
Bank of England. | London Joint Stock Bank. 


The B nk receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


\OSCOW DISCOUNT BANK, 
MOSCOW. 


Authorised Capital ............ 10,000,000 Silver Roubles 
Paid-up Capital ... .......++ - 20000 —- — 
Established January, 1870, under the auspices of the 
following gentlemen, who form tHe present Board of 
Directors, and will remain in office for three years :— 
Cuarrmax—M. Wogau, Esq. (Messrs Wogau and Co.) 





8. Sasikoff, Esq. A. Spiridonoff, Esq. 

J. Zenker, Esq. (Messrs | L. Knoop, Esq. 
Zenker and Co.) A. Abrikossoff, Esq. 

P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Messrs 
Botkin's Sons.) Vve. A. Catoire & Fils.) 

A. Schilling, Esq. C. Pepoff, Esq. 

C. Soldatenkoff, Esq. P. Pierling, Esq. 

R. Spies, Esq. (Messrs | J. Stschukin, Esq. 
Stucken and Spie-.) K. Gericke, Esq 


The Bank grants Drafts and Letters of Credit, pay- 
able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 
Shares, and other Securities bearing interest, and on 
bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 
Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 
at agreed periods. 

Interestwill be allowed :— 

At 3,8; per cent. per annum on sums at call. 

subject to six months’ 
notice of withdrawal. 

subject to twelve months’ 
notice of withdrawal. 
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ASSETS anp LIABILITIES—June 1, 1872. 
ASSETS. Rbls. cpks. 














Qarts ben bend ccececcceverepeensepcoseses sensenesese 506,778 20 
Cash at Bankers.......... eacpnenesescoces eset —:1, 165,000 00 
Government and other stocks bearing 
interest ....... eongene ensossenenpsccopsennesenene 603,079 36 
Foreign bills and bullion ..........ceccssseses 810,588 65 
Bills discounted :— Rbls. cpks 
(a) Bills with severalen- © 
dorsements........... - 10,012,062 62 
(b) Bills with one signa- 
ture against addi- 
tional security in 
stocks or shares ... 112,100 00 
10,124.152 62 
AAVANCES ON SECUTILICS.......000cerceceereees 10,436,431 48 
Mercantile expenses to Cate ..........0..0 53,309 84 
Bank premises, alterations, and farniture 94,788 86 
Foreign accounts ........... scceccocees eoceveee 114,464 31 
RT ARIIED  comemenereeemssecosmueenes 862,192 13 
24,770,785 45 
LIaBILITIES. Rois. epks. 
Capital paid UP cecceccccccesceresccessscecscocse 2,000,000 00 
Beamer SOO Ged cccesccccnccenseccscenccessecccsenes 33.351 66 
Deposits :— Rbls. cpks. 
(a) At call and short 
MOLICE srsreeeeeeee--» 1,155,532 43 
(>) For fixed periods ... 13,201,356 86 
(c) In current accounts 7,615,124 14 
21,972,023 40 
Government Bank ..........c0cc-ccccoceseesenece 1,200 03 
Sundry creditors  ..........ccrcccessescseceeees 36,720 60 
Unclaimed dividends for 1870 and 1871 10,920 00 
Interest and commission for 1872 ...... 716,569 76 
24,770,785 45 








[June 22, 1872, 
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PEUTSCHE BANK. 


: ACTIEN agen gy . 
ita 000,000 thalers, or £1,500,000 fully 
Cogheh BS Hap Orrict—Berlin. Paidiyp, 


Branches at Hamburg, Bremen, Shanghai 
: hama. and Yoko. 


Loypos Bankers—Nati onal vincial 
German Bank of Lon:ion (Limited « 
The Bank is prepared to transact all kinds of bank. 
ing business on the Continent, as well as in the East, 


eer 
] ONDON CHARTERED BANK oF 


ted by Royal Charter.) 
Paid-up capital, One Million, 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C, 
This Bank conducts banking business of every des. 
cription with the Australian olpnies ‘upon current 
seuebanee ake tame Tat 
credit granted u ‘3 hes in 
and New South Wales. 
WILLIAM MARTIN YOUNG, Secretary, 





THE NATIONAL — PROVINCIAL 
BANK OF ENGLAND. 
Established in the Year 1833. 
HEAD OFFICE. 
Bishopsgate screet, corner of Threadneedle street, 
METROPOLITAN BraNcHes. 
St James's Branch—14 Waterloo place, Pall mall, 
8+ Marylebone Brench—28 Baker street, 
Islington Branch—173 Upper street, 
DiIREcTOR®. 
Right Hon. Lord Ernest Augustus Charles Bradenell 
a M.P., 7 St George's place, Hyde park corner, 


George Hanbury Field, E-q., 67 Eccleston square. 

John Oliver Hanson, Esq., 4 Dorset square. 

John Kingston, Esq., 6 Crosby square. 

Duncan Macdonald, Esq., Belgrave Mansions, Grosvenor 
ens, London, and Weybank Lodge, Guildford, 


urrey. 
Henry Paull, Esq., 33 Devonshire place, Portland 
lace, W. 


P ° 

Alexander Robertson, Esq., 20 Grafton street, 
square, London, and the College, Elgin, N.B. 

John Stewart, » 26 Throgmorton street. 

Sir James Sib David Scott, Bart., 18 Cornwall 
gardens, Queen's gate. 

Richard Blaney Wade, Esq., 13 Seymour street, Port- 
man square, W. 

Robert Wigram, Esq., Blackwall. 

Hon. Eliot Thomas Yorke, 15 Park street, Grosvenor 
square, W. 

Soxic 


TTOR. 
Charles Norris Wilde, Esq., College ‘sill, London. 


STATEMENT OF ASSETS, LIABILITIES, kc, 
at 3lst December, 1871. 
Extracted from the Thirty-Ninth Annual Report, 


Subscribed capital.......... £2,545,520. 

Paid-up capital ..........+ £1,215,074. 

Reserve fund ............... £501,655 8s 5d. 

Number of shareholders 2,974. 

NN nn cee Unlimited. 

Description of shares...... 10,000 of £100 each, £42 paid. 

55,000 of £20 each, £12 paid. 

*22,500 of £20 each, £6 paid 

* £2 additional per share has since been paid on these 


last-mentioned, 


Rate of Dividend and 5 ee 
Bonus—together last five years. 


And 
Uncivided profits carried forward, £48,064 7s 9d. 


NATIONAL PROVINCIAL BANK OF ENGLAND- 
8lst December, 1871. 
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Dr. LIABILITIES. £ sé 
To paid-up capital .......... secs. 1,216,074 0 0 
To amount due by the Bank on 

GENIN, WG. codisccnnesndineinicrnie . 17,401,191 5 6 
To acceptances .......ceceresereese nehdeeoniel 182,869 0 


To reserve fuad,Janu- 
ary 1, 1871....... eosee £388,015 8 5 

To addition, premium 
113,640 0 0 


on New spares ...... 95 
To profit and loss balance ........0.+6+++ 133,104 7 9 


' 





Cr. Assets. & 
By cash in hand, at Bank of England 

and branches, call and short notice 
By Government securities,..........:++- 2 
By Inaian Government and other 

securities, debentures, &C. .......000++ _ 1,616 782 
By bills discou:.ted, luans, &€. ......... 1 
By freehold premises, 

&c., in London and 

country, total 

AMOUNE «2.004. - .e0eee £460,786 15 7 
Less at credit of 

building fund ...... 84457 5 2 
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The National Provincial Bank of 
numerous branches in England and W 


a 
eit 


agents and ts at home and @ 
great facilities to catia woneecting banking besiae | 
with it in London. Customers keeping scoot oi 


the Bank in town may have moneys 
at its various branches, and remi'ted free 
of the last annual report of the 


Hi 


oy 
brancbes, agents, and correspondents d 
be bad on application at the Hlead Office, and st #5°) 
the Bank’s .—By order of the Director nent 
E. ATKINSON,) Joint 
June, 1872. WM. HOLY, > 
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June 22, 1872. ] 
THE NATIONAL BANK OF 


London Office—Nicholas lane, Lombard street. 
Notice is hereby eiven, that the RATE of INTE- 
REST allowed on Deposits with the National Bank of 
Scotland, at this Office, will be TWO PER CENT. 


W. STRACHAN, 
JAMES CoWaN,t Joint Agents. 
June 20, 1872. 








THE LONDON JOINT STOCK 
BANK. 


Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 
is this day reduced to TWO PER CENT. per annum. 

W. F. NARRAWAY, Manager. 

5 Princes street, Mansion House, 20th June, 1872. 


ANK OF SCOTLAND, 
London Office. 

Notice is hereby given, that the RATE of IN- 

TEREST allowed on Deposit Accounts will be TWO 

PER CENT. until further notice by advertisement. 


T. F. SANDEMAN, Manager. 
No. 43 Lothbury, June 20th, 1872. 


BANE OF SCOTLAND. 


Constituted by Act of Parliament a.p. 1895. 
Capital Subscri £1,500,000 ; Paid-up, £1.000,000. 
Profits, £323,000. 








Undivided ‘ 
Lonpon Orrice—43 Lothbury, E.C. 

Current Accounts and Deposit Accounts are con- 
ducted on the usual terms of London bankers. 

Deposit Recei are granted for sums of £10 and 
upwards, on which interest is allowed according to the 
value of money from time to time, as advertised by the 
Bank in the perepenes. 

Letters of Credit and Circular Notes are issued, free 
of charge, availa»le in all the principal cities through- 
out the world. 


LONDON AND WESTMINSTER 
BANK. 


Notice is hereby given, chat a Special General 
Meeting of this Company will be held at the Bank, in 
Lothbury, on Wednesday, the 17th July next, at One 
o'clock precisely, for the purpose of receiving a Half- 





Yearly rt from the Directors, and to declare a 
Dividend. W. 8S. HIGLEY, General Manager. 
29th May, 18/2. 


The Transfer Books ofthe Company will be Closed to 

prepare for the dividend on the Ist July next, and will 

onthe 5th July. Proprietors registered in the 

s of the Company on the 29th June will be entitled 

| tothe dividend for the current half-year, on the number 
of shares then standing in their respective names. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the ——— Governments of Auckland, Wellington, 


Capita!, £600,000. 
Reserve Fund, £180,000. 
Head Office, Auckland.—Branches and Agencies at— 





° fs Queenstown. 
Blenheim. Lawrence. Ross. 
Charleston. Lyttleton. Riverton. 
Christchurch uherikia. Teviot. 
Clutha-Ferry. Mount Ida. Timaru. 
Coromandei. Napier. Tokomairiro, 
Dunedin. Ngaruawahia. Waikouaiti. 
Grahamstown Nelson. Waitahuna. 
Greenstone. New Plymouth. ! Wanganui. 
Greymouth. Oamaru. Wellington. 
Hokitika. Palmerston. West Port. 
Invercargill. Picton. Wetherston. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
= connected with New Zealand, on the most favour- 


The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea: nea on appli- 
cation. F. LARKWORTHY, Sonseine Director, 

No. 50 Old Broad streei, London, E.C. 





THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschift), Limited. 
Capital, £1,000,000, divided into 200,000 shares 
of £5 each. First issue, 100,000 shares. 
Heap OFFICE. 
No. 30 Throgmorton street, London, E.C. 
ExcuanGe Orrice—Brancu A. 
No. 56 Threadneedle street, London, E.C. 
Drrecrors. 
JOHN HORATIO LLOY)), Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chairman. 





Se Douglas Grey. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovieh Sehilizzi, Esq. 
ManaGer—Leonard Davids, Esq. 
BANKERS. 
Bank of England. The Consolidated Bank 
London and Westminster | (Limited). 
Bank of Scotland. 


AND SHarEes Bought and Sold, Free of 
Cuarox, at the lowest market quotatio:s. 
GN AND COLONIAL BILLs OF ExcHancE bought 


Covrons payable in London and abroad bought and 


Fornigx Moxeys, Buuiiox, ayp Bank Notes 
cacbenged and «ealt in. 


avD LeTreRs or Crepr granted on the 
Principal cities of the World. 


Derosirs of £10 and upwards received for fixed 
ban? apon terms to be ascertained at the Exchange 
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THE ECONOMIST. 
UNITED 


T HE 
CORPORATION (Limited 
The Company’ icon a 
s Ra lor recei 
are as follow until further notice: eee 
= Gemand—Two-and-e-Haif per cent. per annum. 
+ or 14 days notice—Two-and-Three-quarters per 


ARTHUR ROB Secretary. 
34 Abchurch lane, Lombard — 


13th June, 1872. 


[)EBENTURES AT 5, 53, AND 6 
PER CENT. 


CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issue DEBENTURES 
to replace others falling due, viz.,for year at5 per 
aoa years i par cent, one for 5 years at 6 per 
i annum, or ds 
ascertained at the office of the Company” 
RA CAMERON, Secretary. 
Palmerston buildings Old Broad street, E.C. 


GOVERNMENT STOCK 

INVESTMENT COMPANY (Limited). 
Offices—33 Cornhill, London, E.C. 
TRUSTEES. 

The Right Hon. Sir Silis John Gibbons, Bart., Lord 
Mayor of London. 

Robert Nicholas Fowler, Esq., M.P. 

James Goodson, Esq. 

Anthony John Muncella, Esq., M.P. 


The Capital and Deposits in this Company are in- 
vested in Government Stocks and Municipal obligations, 
thereby affording the utmost security. 

Deposits received for one or inore years, and interest 
allowed at the rate of £5 per cent. per annum. 

The Current bank rate allowed for shorter periods. 

One month's notice of withdrawal to be given 


Advances made upon British, Foreign, and Colonial 
Government Stocks. e - 


Application tobe made to A.W. RAY, Manager. — 
(jomPT Olk D'ESCOMPTE DE 


Incorporated by National Decrees 0° 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 

Recognised by the International Convention of 
30th April, 7. 


rancs. £ 
Capital fully paid up ......... 90,000,000 ... 3,200,000 
francs. £ 


Reserved fund ..........0000+2e+ 20,000,000 .. 800,000 
Heap Orricke—14 Rue Bergere, Paris. 
Agencies at— 


Lyons, Marseilles, Nantes Mulhouse and Ro baix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, S:igon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpor BANKERS, 
The Union Bank of London. 
Loxpon Acency—144 Leadennall street, E.C. 
MasaGeR—Theou. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-name:: places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., &c., 
&c., upon terms to be ascertained at the Office. 


pokouGH OF BRIGHTON. 


LOAN OF £325,000 FOR THE PURCHASE OF THE 
— WATERWORKS BY THE CORPORA- 
TION. 
The Corporation of Brighton are ready to receive 

offers for this Loan upon debentures of £100 each, 

bearing interest at 44 per cent. per annum (payable in 

Jaruary and July). 
The principal sum of £100 to be repayable at the end 

of seventy years, or at such earlier date as may be fixed 

by a six months’ notice, to be give by the Corporation. 

They are also ready to receive offers upon debentures 
of £100 each at 4 pr cent. per annum, for an absolute 
term of fifty years (interest payable in January and 
July). 

e gross income of the Waterworks exceeds £22,000 
per annum, and the profits of the undertaking provide 
the means for paying the interest and principal of the 

Loan. ‘The lenders will also have under a Special Act 

of Parliament the guarantee of the Borough Fund and 

Borough Rate of the Corporation. The rateable value 

of Brighton exceeds £400,000 per annum, an’! the com- 

bined security is, therefore, of the very highest 
character. 

The shareholders of the Water Company have 
exercised their option ot taking a portion of the Loan, 
and as to the remainder the public are hereby invited 
to make offers, wich must be addressed to the Town 
Clerk, Town Hall, Brighton, on or before Monday, 
8th July, 1872, by 11 a.m. 

The Corporation reserve the right to accept, if they 
think proper, offers for debentures of £100 differing 
from the above proposals, either as to the rate of inte- 
rest or the terms of years, or in both respects. 

The amounts accepted by the Corporation to be paid 
to their Treasurer on or before the 31st July next, wnen 
debentures will be prepared. 

The Act of Seuhenest ne os = simple and 

xpensi le of transferring ntures. 

7 ney DAVID BLACK, Town Clerk. 
Town Hall, Brighton, June 13th, 1872. 


hte tian tiameatneseenisaisseiceieien 
CE SAFES AND WENHAM LAKE 
ICE.—The WENHAM LAKE ICE COMPANY'S 
celebrated Ice, Ice Water Pitchers, Ice Butter Dishes, 
Ice Cream Machines, Prize Medal and New Duplex 
Refrigerators, fitted with water tanks and filters, and 
all mode:n improvements, can be obtained only at the 
sole Office, the Wenham Lake Ice Company, 125 Strand | 
London (corner of Savoy street). Illustrated ; lists free 
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THE ERIE KAILWAY COMPANY. | 


The London Directors beg to intimate that the Trans- 
fer Boe:s of the Company having 


i 
f 


York on the 10th inst., ne more be for- 
warded for registration until after the election on the 
9th Jaly. Proxies will be received at this Office until 


ATLANTIC AND GREAT 
WESTERN RAILROAD COMPANY. SEVEN 
PER CENT. FIRST MORTGAGE BONDS. 

Notice is hereby given, that the Coupons of the above 
said Bonds, due 1-t July next, will be PAYABLE on 
and after that date, at the Counting-house of the 
undersigned. 

The coupons must be left three clear days for ex- 
amination. 


cea 
BISCHOFFSHEIM and GOLDSCHMIDT, 
As Agents for and on behaif of the Atlantic and 
Great Western Railroad Company. 
Founder's court, Lothbury, 14th June, 1872. 


[ EASED LINES RENTAL TRUST 


BONDS OF THE ATLANTIC AND GREAT 
WESTERN RAILROAD COMPANY ‘FOR 5,500,000 
DOLLARS, or £1,100,000 STERLING. 

Notice is hereby given, that the Dividend due, and the 
dra -n Bends payable on 1st July next, will be respec- 
tively paid on and after that date at the Counting- 
house of the undersigned, as regards the Dividend, 
against production of the Scrip Certificates, and as re- 
gards the drawn Bonds, against surrender of the Scrip 
Certificates. The Scrip Certificates must be left three 
clear days for examination. 


Ces. 

B SCHOFFSHEIM and GOLDSCHMIDT, 

As Agents and on behalf of the Trustees and of the 
Atlantic and Great Wes' erm Railroad Company. 

Founder's court, Lothbury, June 14th, 1872. 


NITED STATES ROLLING 
STOCK COMPANY. 
FIRST IS>UE, 26000 SHARES. 

The undersigned being instructed by the Board of 
Directors, hereby give notice that an “ad interim” 
dividend of 7s 2d per share (being at the rate of 6 per 
cent. per annum on the amou :t of instaiments actually 
rece'ved) will be PALD on ad after the lst day of July, 
at their Counting-house, Founder's court, hbury, 
London, on preduetion of the Scrip Certificates, which 
must be left in their hands three clear days for examin- 
ation, at the cxpiration of which period they will be 
returned to the holders, having the payment of dividend 
marked thereon. 

The Scrip will be exchanged for the Share Certificates 
as soen as practicable afier the paymevt of the last in- 
stalment. 


(Signed) . 
BISC +OFFSHEIM and GOLDSCHMIDT, 
As nts in London for and on behalf of the 
nited States Rolling St ck Cempany. 
Founder’s court, Lothbury, 14th Jane, 1872. 


RIE RAILWAY COMPANY. 


The un‘ersigned, having been advised by the Board of 
Directors that the usual Half-yearly Dividend has been 
declared on the Preference shares of the Erie Railway 
Company (payable in the United States currency), at the 
rate of seven per cent. per annum in New York, on the 
15th July next, hereby give notice to the holders of - 
ference shares desirous of encashing their dividend in 
London, that they are prepared to collect the same in 
New York at the risk and for account of the holders, en 


(Signed) 
BISCHOFFSHEIM and GOLDSCHMIDT, 
As European Agent-; and on behalf of the 
Erie Railway Company. 
Founder’s court, Lothbury, 14th Jun~, 1872. 


_ 

SANTO DOMINGO SIX PER CENT, 

GOVERNMENT LOAN OF 1369. 
Notice is hereby given, that in conformity with the 
stipulations contained in the general bond rela ing to 
the said Loan, the following NUMBERS of BONDS to 
be paid off at par on the ist day of July next, when the 
interest will cease, were this day DRAWN, at No. 20 
Budge row, Cannon street, in the presence of Edward 
Herzberg Hartmont, Esq.. Consul-General in London of 
Santo Domingo, of Edward Stodart Lawson, Esq., of , 
the firm of Peter Lawson and Son, and of the under- | 
signed Notary :— 

NUMBERS OF BONDS. 

Letrer A. 

Nos. Nos, Nos. Nes. Nos. Nos. 


10 Bonds 35 84 334 349 460 533 
710 72 7 973 
For £500 Sterling each ............ wwe £5,000 | 
Lerrex B. 


3008 3150 3548 3576 
For £100 sterling each ......+-.-... £2,800 


38 Bonds, amounting together to the sum of... £7,800 | 
London, 15, 1872. 
—_—— E. HERZBERG HARTMONT. 
PETER LAWSON and SON. 


Countersigned) 
Ww. w.VENN, Jun., Notary Pablic. 
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THE TORBAY HEMATITE IRON 
} ORE COMPANY (Limited). 
| Incorporated under the Companies Acts 1862-19867. 

Capital, £200,000, in 40,000 shares of £5 each, 

| Of which 13,000 shares, fully paid, will be taken in part 

f payment by the vendors. 
| ISSUE OF THE REMAINING 27,000 SHARES, 

| To be entitl+d, in prio-ity, to adividend of £10 per cent. 

| per annum, with subsequent division ef profits. 

Payable, £1 on aop] cation, £3 on allotment, and £1 on 

the 2nd August next. 
DrirEcToRs. 

Thomas Bell, Esq. (Losh, Wilson, and Bell, Walker 
Iron Works, Newcastle-upoo-Tyne, and Bell Brothers, 
Mild eshorough.) 

| John Baillie Baillie, Esq.. Leys Castle Inverness, N.B. 
| Robert Jameson, Esq. (Messrs Bryson, Jameson, and 

Co.), Hall, 

Charles Ianson, Esq., Junr., Middlesborough (Stockton 
Malleable Iron Company, and Hartlepool Malleable 
Iron Company.) 

‘Walter Williams, Esq., Wedoe-bury Oak Iron Works, 
Tipton, Staffordshire. 

Bankers 


Messrs Prescott, Grote, Cave, and Co., Threadneedle 
street, London. 
SOLICITORS. 
Messrs Wilkins, Blyth, and Marsland, St Swithin’s lane, 


London. 
Messrs Daniel and Cox, Bristol. 
Brokers. 
‘Messrs Robins and Barber, Threadneedle street, London. 
Secretary (pro ——S Mercer Moon, Esq. 


1CES. 

(65) St Clement's House, Clement's lane, London. 

This Company hes been formed for the purpose of 

asing and working the famous red hematite iron 
ore mines, sitvate about a mile from the shipping port 
of Brixham, in the county of Devon. 

These mines are now, and have been for some time, in 
active and profitable working, the output having already 
exceeded 130,000 tons, notwithstanding that the work- 
ings have been greatly impeded from the circumstance 
of = being held by differeat proprietors. 
The delivery of the ore for several months past has, 
however, exceeded 100 tonsa day, and the ob-tacle re- 
ferred to being now removed by the union of the two pro- 
perties in this Compeny, the result will be a greatly 
increased delivery of ore. 

— quality of the ore is of a opty ged ae 
yielding on an —— = per cent. 0 
metallic iron adapted for the manufacture of high-class 
hematite p'g (used for Bessemer steel) as well as for 
fettling and other purposes. 

Owing to the sub-titution of steel for iron, and the 
many uses to which hematite pig is now avplied, the 
demand for the finer descriptions is greatly in excess of 
the supply, and the deficiency has only in part been met 
by imports from Spain and the contine.t, subject to 
heavy freights, delays, and exceptional 

The following extracts from the report of Professor 
Austed, who visite’ the mines on the 18th of May last 
for the express purpose of satisfying the Directors as to 
the value of the pr »perty, sufficiently describe the 

nature of this extraordinary deposit of ore. 

**In the fissure formed by the tilting of the rock is a 
vast deposit of the finest and most saleable varieties of 
dronstone, inclading some kidney ore, a large proportion 
of hard brown and massive hematite, and the rest and 
principal mass a very rich puddle ore, greasy to the 
‘touch, and of great value. 

“For a breadth of 80 yards or thereabouts, near the 
‘top and somewhat less below, this cliff c sists of solid 
ironstone, exposing a surface of not less than 600 square 
yards of ore. Every yard thick of this may be esti- 
mated as containing 3,000 tons. It is very rarely that 
so remarkable a deposit is exposed in a manner so clear 
and convenient.” 

“There must be in this deposit, as proved, a quantity 
of ore so large that the most extensive workings carried 
on fur many years c uld not so far affect the mass as to 
increase the co t of getting.” 

“The mine can be o, ened and worked to extreme 
advantave, and at an extraordinarily low cost.» By 
commencing at the top and preparing a succession of 
| stages, as is done in large slate qnarries, 100 men could 
| s00a be pur to work on the open face towards the sea, 

and each man could get on an average eight or ten tons 

a day by blasting.” 

“There is only from four to six feet of heading to re- 

move at the top, and every facility is afforded by the 

form of the ground to get rid of the head of soil and 
| rubbish. 
| “By this development I have not the smallest doubt 
| that at least 1,000 tons of ore of the finest qualiti-s 
| could be put on board per day at a rate not exceeding Is 
| per ton, and that this could be continued without fear 
| of interruption, and increased in time almost at will. 

The cre is at t put free on board at Brixham, 
at a price (including 1s 3d royalty) of 6s per ton, but by 
the arrangements contemplated in Professor Ansted’s 
report, this price can be materially reduced. 

‘Lhe selling price of the ore on old contracts, delivered 
to ports, has been from 17s 6d to 22s 6d, freights being 
about 3s. Off rs are open and sales completed for large 

| quantities at 20s 6d to 28s. 

Notwithstanding the remarkable capabilities for the 
development of the property as above mentioned, the 
Directors bave based their calculations of income vpon 
| a delivery of 300 tons only per day for the working 
| days of the year, and which, sold at # profit of 15s per 
| ten, will give a revenue of £67,500, or above 30 per cent. 
| on the entire capital of the Co npany, whilst a protit of 
| only 3s per toa will suffice to secure a dividend of £10 
. per cent. per annum to the subscribers. 
| ‘The property is held under leases, of which about 17 

| years are uvexpired, the renewals being subject to 

megotiation in accordance with the custom of the 
| country. The price to be paid for the mines is £180.000, 
| of which the vendors stipulate to take £65,000 in fuliy paid 
| , shares, such shares not t» rank for dividend until the other 
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| THE ECONOMIST. 


ani consequent cheap- 
hort distance from 
ani particularly 


the ore, the remarkable facility 
ness by which it is eeeeet, Oo - 

nd the abundant de.nand, 
eines of risk or uncertainty, both 9s regards the 
quantity of ore and the cost of o taining i’, are all 
circamstances which render this undertakiag one of 
exceptional value. 

The dividen ‘s will be payable quarterly. viz., on the 
1st of October, the ist of January, the Ist of April, and 
the 1-t of July in each year. The first quart rly divi- 
dend will be paid on the Ist of October next. 

The following is the only contract entere? into, viz., 
a contract. dated the 11th June, 1872, between Robert 
Pulling. of the one part, and H. Mercer Moon, on behalf 
of the Company, of the other part. 

In the event of no allotment of 
the deposit will be returned in full. 

Copies of the prospectus, report, analyses, plan, 
anemor:ndum and art’cles of association, may be seen 
at the Uffices of the Company, and samples of the ore 
may also be seen at the Offices of the Company, and at 
the Museum of the Royal School of Mines, Jermya 


received by the 
in the 


shares being made, 


8 reet. 

Applica‘ions for shaves will be 
Bankers, Broker-, Solicitors, and Secretary, 
form annexed.—By order, 

H. M. MOON, Secretary pro tem. 


Lon*on, June 1872. 
THE TORBAY HEMATITE IRON 


ORE COMPANY (Limited). 

Notice is hereby given, that the LIST of APPLI- 
CATIONS for SHARES in the above Company will 
be CLOSED for London, THIS DAY, SATURDAY, 
June 22, and for the Country, on MONDAY, June 24.— 
By order. 


THE LOCHORE AND CAPLEDRAE 
CANNEL COAL COMPANY (Limited). 
Capital, £110,000, in 11,000 shares of £10 each, 
Subscriptions are invited for the share capital of this 
Company. 
Deposit £1 per share on application; £2 par share 
on allotment. 

Tho remain“er in future calls of amounts not larger than 
£2 each call, and at intervals of not less than two 
months. 

Shareholders may stipulate in their applications for the 
payment in full of their shares, and receive interest 


at £5 per cent. per annum on the amount paid in 
advance of calls. 





Directors. 

William Binney, of Messrs William Guild and Company, 
Merchant, Great St Helen’s, London, and Dalvlair 
House, Ayr. 

Ge rge Gray, Coalmaster, Leavenseat, Whitburn.” 

Charles Jopp, C.E., St Andrew square, Edinburgh. 

Kenneth Matthieson, Contractor, Dunfermline. 

James M‘Kelvic, Cannel Coal Merchant, Edinburgh. 

Rebert B. Symington, Lochore Collieries, Dunfermline. 

Souicitors. 
Messrs Hill, Reid, and Drummond, W.S., Edinburgh. 
BANKERS. 

The Union Bank of Scotland, Glasgow, Edi sburgh, and 

Branches ; the Alliance Bank, Limited, London. 
Orrices—Haymarket, Edinburgh. 

This Company is formed for the purpose of acquiring 
and more extensively working the cannel coal and 
other minerals in the lands of Lochore, Crosshill, and 
Capledrae, in the county of Fife. The canne! bas for 
many years been wrought at Capledrae, and is known to 
be one of the finest cannels in Scotland. Tue same seam 
was discovered at Lochore and Crosshill, and has now 
been opened up, and is b: ing worked en these proper- 
ties. At Lochore, another or second seam of cannel of 
equal quality, and a thick seam ef blackband ironstone, 
bave also been opened and are worked. ll the work- 
ings have hitherto been restricted by the want of rail- 
way accommodation, which it is part cf the scheme to 
provide; and als»,as regards Lechore, by a desire to 
preserve the residential amenity of the estate. 
Arrangements have been made for acquiring the 
estate of Lochore, with the mining plant, &c., thereon, 
and for acquir.ng leases for 31 years of the Cannel Coal 
in Capledree and Crosshill, with the mines and mining 
plant thereon. The workings at Crosshill adjoin those 
of Lochore, and they will be carriea on together. The 
Capledrae w rkings aie vetached, but will be connected 
by the same railway. The whole can be more advan- 
tage usly wo ked as one undertaking, and competition 
in the selling and labour markets avoided. 

The ext nded demand over all parts of the world, 

and the increasing scarcity of firs!- loss Cannel, make 

the present a favourable oppor.unity for extensively 

«pening up these seams. 

The Cannel seam at Capledrae is 42 inches thick, 

consisting of 30 inches of No. 1. or fine Cannel, and 12 

inches of a second quality. The No. 1 Cannel yields 

per ton 13,100 cubis feet of gas, of an illuminating 
power of 368perm candles; aud Ne. 2, 10,04 cubic f-et 
of 35 candle gas. At Lochore and Crosshill the sane 
seam is 20 inches thic’, yielding in the present wo: kiogs 

10,700 cubic feet of 31 candle gas per ton. 
The lower Cannel seam worke | at Lochore is from 18 

to 23 inches in th ckness, consisting of an uppe* band 13 

to 15 inches thick, yie!. ing 11,351 cubic f: et of 37 candle 

gas, and a lower band of 5 to 8 inches thick, yiciding 

9,000 cubic f+« t of 30 candle gas. 

These re:ults show that t e coals rank with the first- 

class Cannels of the country, and the thickness cf the 

seas far exceeds the average of Cannel coal seams. 

In Lochore the blackban : ironstone seam now work- 
ing is 34 to 4} feet thick. It c»ntains in the raw stat - 

per cent. of metallic iron. This is a mumeral every 

a becoming more “pay oy 

report, annexed to the prospectus by Mr John R. 

Williamson, mining engineer, of Edinburgh, and Mr 

A. Simpson, mining engineer, of Glasgow, gives a 

description of the mineral fie'd. They estimate that by 

opening up the fields in the maoner proposed an 
annual output of the various cannels will be got of 

38,000 tons, and of ironstone of 12,000 tons a ye r, the 

profits of which they estimate at £19,900, after charg- 

ing against then the royalties applicable to the mi 

in Lochore, which will form a fund for redemption of 

capital. From the quantities containeu in the field, as 

estimated by them the workings and bores, this 
outvut should be maintained for more thin 20 years. It 
sequent operations in the lands 
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will prove a much larger area. Part of the 

Lochore also contaios the West of Fife coal landa of 
Mr M’Kelvie, who has been one of the ony 

in Seotch canne! coals for over a quarter of a cent ——— 

siders the selling valves adopted by Mr Williamson ang 

Mr Simps:n, on their estimate, to be extremely mode. 


te. 
me The land: of Lochore extend to about 850 acres, of 
whch 130 acres consist of wood. The nett annual 
exclusive of woodland and minerals, is over £1,300, and 
the wood is very valuable. 

The capital of the Company will be £11€,000, to be 
app ied :— 

£ s 4 

1. For the rurchase of the estate of 

Lochore, and the mineral leaseholds 

of Lochore, Cro shil', and Capledrae, 

with their mining plan, inc’uding all 

charges in formation of the Com- 

PINy, KC. rcereereerenssersree eeseeerseeee faints 
Less proposed to be borrowed on the 

security of Lochore estate — tay 





2. Forfurther opening up the mineral 
fields, and erecting plant, and con- 
structing a railway from the North 
British Kinross-shire branch, and 
eapital for general purposes of the 
COMPANY sereeee 
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45000 0 0 

110,000 0 0 

The incorporation of the Company will admit of ex- 
tending its operations to other fields if the Company so 
resolve. The only agreement made by the Company is 
an agreement dated 20th June, 1872, between Robert 
Brown Symington, coaimaster, Dunfermline, on the one 
part, and George Gray, coalmaster and oil manufac- 
turer, Leavenseat, on behalf of the Company, on the 
other part. This agreement, and the memorandum and 
articles of association of the Company, are in the hands 
of the Solicitor. 

The Company are chargeable with no fees for broker- 
age or | charges, advertising, or priating, prior to 
its formation, these being paid by the vendors. 

A report by Mr J. F. Curror, Farmer and Land Valua- 
tor, Edinburgh, on the lanvs of Lochore, and alsoa 
report by Mr David Landale, M.E., Edinburgh, on 
Lochore minerals, are also in the hands of the Solici 
tors. 

Copies of the neem, with forms of application, 
may be had from Messrs Hill, Reid, and Drummond, 
W.S., Edinburgh, or from the Bankers. 


(iy OF QUEBEC SIX PER CENT. 
STERLING CONSOLIDATED FUND LOAN, 
Notice is hereby given, that the Definitive Bonds will 
be READY for DELIVERY, in exchange for the scrip 
certificates fully paid up, on and after Monday next, 
the 24th instant. GRANT BROTHERS and CO, 
24 Lombard street, E.C., London, 17th June, 1872. 


(yity OF QUEBEC SIX PER CENT. 


STERLING CONSOLIDATED FUND LOAN. 
PAYMENT OF INTEREST due Ist July. 

Notice is a given, that Coupon No. 1 for the 
first Payment of Interest on the above Bonds, due Ist 
July next, will be PAID by the undersigned, on and 
after that date, on presentatioa at their Banking-house. 








The coupons must be leit three days previously for 
examination. GRANT BROTHERS and CO. 


As Agents for and on behalf of the Corporation 
of the City of Quebec. 
24 Lombard street, E.C., London, 17th June, 1872. 


MERIDION AL RAILWAYS OF 
ITALY 


The holders of Bonds in gold are informed that the 
undermentioned Banks are instructed to pay, from the 
lst July next, the Coupon No. 6 of 15f in gold, falling 
due on the 30th inst., and to reimburse at 600f in gold 
the Bonds drawn at the 4th drawing, whieh took place 
on the 1st April last :— 

Florence—At the Company’s Central Offices ; 
Naples—At the Company's Branch Offices; 
Milan—M. Jules Belinza:hi : 

M >bilier (No. 24 Via 


Turin—The Italian Credit 
Gell'Ospedale) ; 
Rome—The Italian Credit Mobilier, or the National 
Bank of Italy, Via del Corso, Palazzo Ruspoli; 
Genoa—At the Company's Offices ; 
Leghorn—MM. M. A. Bastogi and Sons ; 
Paris—Banque e Paris et des Pays Bas; 
Geneva—Bauque de Paris et des Pays Bas. 
THE GENERAL DIRECTION. 
Florence, i4th June, 1872. 


MERIVIONAL — RAILWAYS OF | 
ITALY. 


Shareholders sre informed that the undermentioned 
Banks ha e instructions to psy, from th: Ist July next, 
the 4th Coupon ot 12 lire 50c, for one half-yean's interest, 
falling due on the 30th inst., and in addition, in accord- 
ance with the decision of the meeting of the 12th inst. 
2 lire 50e to the bearer of the same coupon, who will 
acknowledge on the sa ve receipt. 

N.B.—A similar sum of 2 lire 50c will be paid to the 
holders of dup'icates (titres de jouissance) c rresponding 
to shares re mbursea, but oaly at the Company s O.tic:8 
in Florence 
Florence—At the Company's Central Offices; 
Naples—At the Branch Offices 
Milaa—M Ju'es Kelinzsghi; 
Kome—Itslian Credit Mobilier, or at the National 

Bank of Ita!y, Via del Corse, Palaz7o Ruspoli ; 

Le horn—MM M. A. i and $ 

Genoa—At the Compa: y's Ottices ; 

Veni e—MM. Jac » Levi and Sons; 

Paris—At the Credit industrie| et Commercial Com 
pany’s Oftices, at the rate of exchange to be fix 
ult riorly : 

ae — Bonna an! Co. e o 
ndcn—Messrs Bari. g Brothers and Co. 

THt GENERAL DIRECTION. 

Floren:e, 14th June, 1872. 











